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RISK DISCLOSURE STATEMENT Sl ge plady) Gl
This notice is provided to you (the “Client” or & S by ("l ol " daasll) eld] sl 1ie @i oz
“you”) because you are considering dealing with 55 puped LW Olossll JUsle uSn 855 2o Jalsdl
Sicher Mayor FX ("13862612") (hereinafter s b bod L] 5Lad]) " ST BT pyle L
“the Company”) in Foreign Exchange Contracts, blie dgmlly LoVl Céasl] o dgie § (45,1
Contracts for Difference, deposits and payments Olirall sy des  msWl  Olates  Slelwd  lds,dll
products and other Derivatives Contracts s el il polul e L ("Elelsbl") 6,5V
(“Transactions”) either on a margin basis or

otherwise.

This notice cannot and does not disclose or Slszdly Sblikl geaz ¢ i ol pady Yo sl lig) oSe ¥
explain all of the risks and other significant 05 989 Blgwdl 0da § olsl] Laude gshans I 655V dogl
aspects involved in dealing in these Transactions & Jolzdl doldl Jblil) deub ple Sy o ) doganas
and was designed to explain in general terms the e slozzadl Ol 3531 e Jeasl buclucks Bl o
nature of the risks particular to dealing in these e ol
Transactions and to help the Client to take -
investment decisions on an informed basis.

Prior to applying for an account you should lod Lke S5 0 ey Ol e Jguasd] by paddl] U3
consider carefully whether trading in these gyl c90 & A Luwlin Gl 0l § Jslasll OIS 13)
Transactions is suitable for you in the light of vl iVl OMasll B o g oS WJU) sy
your circumstances and financial situation. blall poymil e dalise Olgius OlBg,all J_»Lu Sob=lly
Margin FX and CFDs involve different levels of e 0555 3l s «lssl 0da & Jslutl Sy 3 33l aisg

exposure to risk and, in deciding whether to
trade in such instruments, you should be aware
of the following points:

W LB &)

. Trading in Margin FX and CFDs (“OTC elg &Y Odleall B o 3gie Jolis Solay
Derivatives”) carries a high degree of risk. The DL dgluie ddle wliiin") OB g,all Jlis s9dally
“gearing” or “leverage” involved in trading OTC ol dd” [ blall (0 Al A e ("Aun)sdl
derivatives means that a small initial margin 9l @ duasaitall 'adlall dadl)l ol "dilaiwdl
payment can potentially lead to large losses in Lok glasas cduoygdl ls Agliie ddle Wliita
excess of your initial investment. The geared Pl a5 0 oSar piue J9l Jald s O 4
nature of derivatives also means that Margin FX Agzrgal) dadall . (1Y Hlaiiad (ye 035 84S
and CFDs trading can carry greater risks than dgie Jyhs O bl 0 dady wllasas LW o litiwl
conventional share trading, which is generally not | <Ba,a)l Jlis 398ally (ralgy duixdl cMasll B0
geared. gl ol oy AST bolse e solain Of oS

ple S dgrgs o Y (s dllg csudaxll
o A relatively small market movement can 8> ) bowd Bpiall Ggudl 8Sy> 355 of oS ®
lead to a proportionately much larger movement Joms OF 50 1029 ey lodian] dad (3 L pST
in the value of your investment, and this can bl GiSy Jus

work against you as well as for you.

o Most OTC derivatives are off-exchange P Le)ygdl s Agluedl Al Olaniwl elane  ©
derivatives. This might be considered to involve &1 e 1o ] sl 18 4,04l b b wlaiie
greater risk than an on-exchange derivative as
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there is no exchange market on which to close
out an open position — you are only able to open
and close your positions with us. Accordingly you
are exposed to the unlikely event that we may
not be able to fulfil our obligations to you as a
counterparty.

Q@ Al wlaiawll oo ST Jblse e (sohany

OMUE gz (Sor Do By e Y > A0
GMely zid e add jold ol - d>gihe ddiaso

A8 Gdsd (oyae cold (elld e slog e ebilaie
L blie BylaS ales Llel AL

o Foreign markets will involve different

risks to markets. The potential for profit or loss
from OTC derivatives relating to a foreign market
or denominated in a foreign currency will be
affected by fluctuations in foreign exchange
rates. It is possible to incur a loss if exchange
rates change to your detriment, even if the price
of the instrument to which the OTC derivatives
relates remains unchanged.

dalizes Jbolis e izl G pall Blgwl S glaiin
lixzall e Bylusd! of o)l ddlars 3l 3l gl
9 Al By dalaiall )5l s Agliall AL
ol o el § OWEDL Aoz dony dogia
ol o313 8yl S5 Of oSaadl (yo . duaiadl
BISYI o S5 13] 3 (el goub (de B all
Loyl s Aghiel) Edle) Slaxiull g 3las &)
AR5 090

o Margin FX and CFDs are contingent
liability transactions which are margined and
require you to make a series of payments against
the purchase price, instead of paying the whole
purchase price immediately, and they may only
be settled in cash.

Jlie 258ally rualg duiadl dlaadl B0 39hc
o @iy b ddgiue Silelas (p 89,4l
Ol gdiall opo Aluades @3 i Cllasg lgsola
JoBUL el &l yaus 283 (30 IV cslidl yoaw Jolie
Jadd 10E ghgud oSy gllde

o You may sustain a total loss of the margin
that you deposit with us to establish or maintain
a position. If the market moves against you, you
may be called upon to pay substantial additional
margin at short notice. If you fail to do so within
the required time, your position may be
liguidated at a loss and you will be liable for any
resulting deficit

sLasY Liae dedg3 SAUI ioolgl) Aol 8yl UuST5 U
A8 s Ggunll 2y 13] gy BlaxsY of daass
Jlai] e sl S 3la] Gl ads o by
3yl Ogaat (§ elds pldll (3 cagasT13] 5 uab sue
0959 Byl Widiue duinal oiy did gllaoll
B0 52e 6 o Yogans

You will be deemed to have received a notice
requiring the payment of such funds, even if you
are not at home or do not receive the messages
we leave for you, if the notices are delivered to
your nominated contact points.

odd a8 Callay hlads] ol U8 il 2yliie ! @ien
oyl il o o Jiedl 3 oS5 o 13] 5 «lgadl
blas J] ohlaaYl eaud @3 13] el 4S5 &)
Lggad @3 @ Juasl

o Even if a Margin FX and CFD is not
margined, it may still carry an obligation to make
further payments in certain circumstances over
and above any amount paid when you entered
into the contract.

Ooall Do 398a) Jinalgl dagis o o) 3] 5>

b Jay aid (g, Jolie Sedally iles izl
BLYL dipme Bl (3 53T legdate sl Ll
Al plpf dis $9dde fho ST )

o Under certain trading conditions it may
be difficult or impossible to liquidate a position.
This may occur, for example, at times of rapid

S Gl 0 0950 U8 igae JoliS gyl S5 (3

i e ldd G U8 By duign Juoieol] (yo
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price movement if the price rises or falls in one
trading session to such an extent that trading in
the underlying market is suspended or restricted.

@iyl 13] sleadl dsy pudl 38,001 Gl § JLEb
Sl asdl J] Sy Jolas dude & (24551 51 ]
-0 P N YO [C U PR/ [WE P EWES LIPS

° Placing a Stop Order will not necessarily
limit your losses to the intended amounts,
because market conditions may make it
impossible to execute such an Order if the
underlying market moves straight through the
stipulated price.

FULL Iilus 5o 839,580l Blis| el @5 s o
Jusitak] o Jmod 08 Bewdl Byl OY B5gail

8 ile dewlall Bgudl CSym3 13] LY 1 Jie Jubss
ol ) pe

o We will not provide you with personal
financial product advice relating to Margin FX and
CFDs and we will not make Margin FX and CFD
recommendations of any kind. The only advice
we will give you will be as to how Margin FX and
CFDs work.

Ol 3w duasd Al glas el puis o)
Uiely dwimV Ol B o gz dalsall AU
B0 dsisy Oluogs pads (g OBs,all blde dsdslly
Sl e OBg,all bilas ssaslly Gielyy duizY Oilesl
Jsz OsSiw el lgosdi I Baogll doveail] g 5
oielyy LoVl Cllesl B o Sgie Jas LS
OBe,a Lilie sgaslls

o There is no clearing house for Margin FX
and CFDs, and the performance of a Margin FX
and CFD by Sicher Mayor FX is not ‘guaranteed’
by an exchange or clearing house.

doY Ol B o dg8x) dolia Hls uogs Y

G0 dsde o] O LS (B all blae dgazlls ilys
dd oo OBo,all Jalia dghally Gielgy Lz CMlas)
o) ST BT e L 835

"ol Sls of doysy UM (e Bgesan

. Our insolvency or default may lead to
your positions being liquidated or closed out
without your consent. As all deposits lodged with
us are held in a segregated client account or
accounts, in such circumstances those deposits
would attract all legal protections afforded under
the applicable laws.Net unrealised running profits
are also held in trust by us (in excess of our
contractual and regulatory requirements) and
would normally be similarly protected for your
benefit as beneficial owner, unless a Court were
not to uphold the trust in relation to the net
unrealised profits, in which event you would rank
as an unsecured creditor of ours in relation to
such net unrealised profits. It should also be
noted that keeping your funds in a segregated
client account does not offer or guarantee
absolute protection of your funds in the event of
our insolvency or default where there is a deficit
in the segregated client account.

ol eblido dbas J) Uyats of L] g3 18

o Y Ll eliddlse e Jgasdl G090 3%

o Clus @ oad desshl Olelal gz blazsYl
Oz Bg,l oda Jis § dlabie s Oblus
s dosiadl &gl Lol gz Oleluyl oda
2oV Glay Lyl Jadzos L gedazl) dlal) oolsall
3oles L) BLYI dupw s dlonl) 58 oyl
denmmo 0553 Lo 83ley (duaskizally dyuBledl Lsldbata
B35 b e diditane SUls elibay climdal Jall
2 2V dlay Glen bd DY s daSore
Osasdae y IS Carate Dol ol §o daiod
azSy wdidiohl b g b)Y Glay Ble Ld W

& Wisely blazsYl 3g) Y &l J) Lal 3yl
WgaY dillas Llos o ol Jatin Juos Olus
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& 5z 0529 Ao & Lyads o Ludld] Ul §
atil] deosdl Olus

Although by dealing with us you will not
be dealing in securities, you need to be aware
that you may still be subject to the applicable
laws.

Gl & Jalss o Lo doleilly &bl o o201 s @
AWl leal leals Ja3 w3 bl Jhus of cow Al

° The obligations to you under the Client
Agreement and the margin FX and CFDs are
unsecured obligations, meaning that you are an
unsecured creditor of ours.

G0 dsiey Jesd) A3 Logs clalod Ol
oo OBg,all Jlis 39axlly Linlyy duizY) Chlesl)
28 0515 Sl sy s digaire 5 Ololsl

W Ogadae

Sicher Mayor FX is regulated and authorised
by England and Wales with Licence number
13862612

Basal! o=l Oyl ss & wlulls AU 3hsYl da LS
Gl gl S o3 505 13862612 3y jasiy
ST Gl e L 858

1. TERMS AND CONDITIONS

pEYIg bg &l 1

1.1 INTRODUCTION

dodiall 1.1

The Client wishes to deal in over-the-counter
financial products in accordance with the Client's
instructions from time to time, and in accordance
with the terms and conditions contained in this
Agreement.

W85 doysdl gols AU Oloaill § dolsed) § Jsasd] i
& 3%ls)l plSVlg bog il gy « L5V 3y o doosd] Silodsd

LL3EY) ol

These terms and conditions are part of the
agreement between Sicher Mayor FX
(13862612 )(“we”, “our” or “us”

and you the client (“you” or “yourself”) which
governs our trading services and all transactions
we conduct with you.

8o o dankl Z3EYI o0 s p8Ylg by il 0da us3
Al 635) 5T BT le L

(13862612 )aslll pots ol "oo" ASUI o>

"ol deasdl s ("W G" Ugmin et o1 "G/ Ly doledl”

I OMalell gz djlesd] Wloas (1S5 1 (" dluais” o

we are registered and authorised by England
and Wales licence number 13862612.

The Agreement between us is constituted
by the following documents.

Ugs § gludls LI 3lysYl diun JS oo Ogelaio §oo
05555 113862612 3y s bamibl dg ol LY
U BB e L 43V

o Application form; bl 394
o These terms and conditions; and 3 pl8Ylg by 2l od °
. Any additional terms and conditions Glhs| 63 ls LLd oo 8y0lo d8Lo) oSy by o d @

issued by us and notified to you and accepted by
you, in connection with our dealings with you;

el sdalsty ot o dgzlds

° The market information sheet which we
may publish from time to time;

239 35 oo ot 98 Il Bgud] Olaglee Olo °

o These documents are referred to as the
“Agreement”.

A" oul 3Bl oda Jl iy e
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° There are other materials that explain
the basis of our dealings with you and they
include:

oS g e Ul pwlul g 23 6,5 slse Wi

° Our website, which includes our trading
platform

by Lol Jslasl] date oty Wl (33750 Lisdga

Please read this Agreement carefully and seek
professional advice if necessary. Contracts that
we enter into with you under this Agreement are
legally binding and enforceable. By signing the
Application form or by electronically submitting

p3) 13] dagll )5l Clbly dlizy d3LSYI ol 8518 (2
Bs3 dojle LBLBYI 0l uzgs o Loy 1S9l .yl
Gk oe ol bl g39é e mdotll IS (e LS ABs
s & US55 ls (39 5SIYN Lisdoa e LigiS] elells Ju]

& 43U Losle 98w &l Ll gz Louss LAWY by &

your application on our website you confirm that Lime Ml
you accept the terms of the Agreement. When

we open an account for you, you will be bound

by the Agreement in your dealings with us.

1.2 INTERPRETATION gl 1.2

If there is any conflict between the terms of this
Agreement and any applicable law, the applicable
law will prevail provided that any applicable law
relating to the provision of margin demands will
not apply.

03 Gy dBYI ode by b o ooyl T Wi OIS 13)
G pas dby & Gadatl) ) O3] g (Gadatl) JoB
otely)l Ol és Bl Gkl B 056 gl

i. Headings and examples in this
Agreement are for ease of reference only and do
not form part of this Agreement.

deget) 2 ALY ol § AlieYly oslisell 1
ode (3o s JSa3 Vg Jads lad] £ 2]
Ayl

ii. The singular includes the plural, and the
converse also applies. The masculine includes the
feminine.

WEET 0B Syl ol dalS iy, @3 13) 2
Bl Gise ) 6,5 dygod]

. If a word or phrase is defined, its other
grammatical forms have a corresponding
meaning.

Olug)) graz paxd o J] LY Joss 3
OB 9l 0,30 Oloesd! gl dyylaed)
SBLSII 5T 31,891 5T &IS1 a1 5l Glesy)
Al OLS e Al CIST elgu 5,2V
Y ci Jadie

iv. A reference to a person includes bodies
corporate, unincorporated, associations, trusts,
partnerships, individuals or other entity, whether
or not it comprises a separate legal entity.

el & L) dads of d3lil ] 5)ls) 055 4
o a3yl J) 8yl (481 odn J) 3yLs)
51 Wolo ol koSS of Lbass o LS dads!
ol oo (gl wsdl sl dodlaczal
&3V dasg)l ol A3yl els of 4Bl
ells Oladyag Jslazg Oliodl iy
Ldadsll ol 433yl
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V. A reference to an agreement or document
(including a reference to this Agreement) is to

the Agreement or document as amended,
supplemented, novated or replaced,except to the
extent prohibited by this Agreement or that other
agreement or document, and includes the recitals,

schedules and annexures to that agreement or
document.

o 4BV ol §,b usl J] Bla] pedss 5

Suslibly W,kal slals g,51 dads of 4Ll
0 ookl 08) Jilikls o ggauch!

wis Bhl gl sdialls) 4 gell)
.sLayl)

vi. A reference to a party to this Agreement
or another agreement or document includes the
party's successors, permitted substitutes and
permitted assigns (and, where applicable, the
party's legal representatives).

8T o oS Ul 8T 55 J] Bla] e
oS dlasiuly i 83ls] ol dhuss g Ll
dizge yolo 1938 o 9l ds5Ys SR

vii. A reference to legislation or to a
provision of legislation includes a modification or
re-enactment of it, a legislative provision
substituted for it and a regulation or statutory
instrument issued under it.

¢l dl Ohla] g ol Jl B)ls) gl goan
T gl 13g) G B3le] 5T G5 gass
ol Gl 1o s yolo 4l of dodY

ol B3le] of Jousll 13 ose)

Viii. Any reference to any enactment
includes references to any statutory modification
or re-enactment of such enactment or to any
regulation or order made under such enactment
(or under such a modification or re-enactment).

@l dl Ohla] g ¢l dl S)la] §l g
L sl gl 1) G B0le] T 3938 Jyass
o) gl lia g solo ol ol dosY

ol 83ls] oT Jsasdl i iz se)

iX. All references to times of the day are to
the time in UAE times unless otherwise specified.

Al sl 85T ] SHLAY sz 053
iy b L Bastl] do )l OhLY G 3yl
s Bl e

1.3 WHO ARE WE

o7 o0

13

Sicher Mayor FX is registered and authorised by
England and Wales to offer certain serviceses
and activities under the register of Licensees.

dolaie 3550 o ST BT o Ligw 4558

OhleYl dgs & glally LU BlysYl di JB (3o dias ya9
dolsally U Ol Gla 8ysab) paui) Basaill &y =l
LW Olixally 4wVl Clesll B0 d5ds & Gow slid]s
Alasdly 3ol Mes)

Sicher Mayor FX holds license

number 13862612. Sicher Mayor FX

is owned and supported by an

experienced and capable staff and investors
which have provided the capital to expand and
support its operations.

03y dasy Joss 5T ST pls Liw &S5

13862612 L.ST &l le L 5,5

ko309 815 (§95 O paliumey (pabgs I (o dogsng dSsles
Lildas o35 gt JUI ool I5aa3 3
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2. GENERAL INFORMATION dale g::ln_,la..a 2
2.1 PRINCIPAL S 2.1
We will deal with you as principal and not as I welie HLIL WSs dday puds Woe dbay dse Jolsiiw
agent on your behalf. This means that any trades Oy Loy i 83l V9IS T e BYI oy &1 sy
are agreed directly between you and us and we Yol 3150 el Llakl Gyl
will be the counterparty to all of your trades.

Unless we agree otherwise in writing, you will By Loyl e olsito s 3 B e 365 b Lo

also deal with us as principal and not as an agent
or representative of another person. You will not
permit any person to deal on your behalf unless
we agree that such person (the “Agent”) can act

o O 55T vazd s Jos sl WSs dbay (uds WSse
piidl 1o of e 345 ¢ o clis L dolslly pases &Y
("1dssh) s DLy B panl) a5

on your behalf. We will be entitled to rely on any Bl bod J S W Lyoudy “’L“l"’ Lﬁ"vl‘ Slozs¥l W 32
instructions given to us by the Agent in relation Spadl dhabw 4 Sell Ol e 13T llas 98 bl
to your account. We may require confirmation Jofme JSi Lwlie ol3 C89 ¢l § clie DL

that the Agent has authority to act on your behalf
at any time we reasonably consider appropriate.

2.2 NO PERSONAL FINANCIAL ADVICE dyaseis ddle Bygéw d>g5Y 2.2

We will not provide any personal or financial
product advice to you, in relation to the terms
and conditions of this Agreement or on the

bl 3l Ao ol duasd 8ysde ol &l padis o)
Jslas sl Ulse of d3ladll ol plSaly b o 3laty Lod

merits of any trade. We deal with you on an g By9iua gls Jatd G1ds bl e elme Jalat
execution-only basis and any advice we give you 8ygden &1 Ol i 1a b dals Bygiie (sSitw U
will be general advice only. This means that any oy ol cdlual Blele 09 Laslus] o3 W& U lyauds
advice we do give you has been prepared without e o adsgylall ode U § elilolast sf JU
taking account of your objectives, financial AU Sloab] S5 13) L J?“w| 8ygaikl ullo
situation or needs. In the circumstances, you of elslual Blelye me WLol,Y doalin lyesds L
should seek professional advice as to whether ilolan 5 JU @9

the financial products that we offer are suitable
for your purposes having regard to your
objectives, financial situation or needs

2.3 INVESTMENT RESEARCH AND OTHER Byadiedl Ole oo B i Sl &
PUBLISHED INFORMATION 23 SRl 08 TSRS Sertu ST = 2.3

We may from time to time send published Oluosiy 8ygdin dimo )i ,5Y Cdy e el Juys A3

research reports and recommendations and )l s 358 s st ikl OIS I3] s3] Olysdiag

other publications to you. If the document
contains a restriction on the person or category
of persons for whom that document is intended
or to whom it is distributed, you agree that you
will not pass it on to any such person or category

05 o2l ol of wxtall e pavass 63 padll ol &8 of
ol e @l ] lelis o bl e 38155 CSlb oade amjss
C3sy 3leny Lod O3] ol pus ¥ o ol o &8
&bl Hlows LiSe Yo Oloogt! ol Camedl o la clodlial

of persons. We make no representations as to dio C3g)l s § Sluogt) 5l didond) j,ladl ol Aluiw
the time of receipt by you of research reports or Solokial 513 @l Ge Wsue 0555 O 12,5Vl el
recommendations and cannot guarantee that you &l ol deoss of o 5,85 6l e oty Lz o LIS ol

will receive such research reports or
recommendations at the same time as other
clients. We shall not be liable for any investment
decision you make, based in whole or in part, on

CLIENT AGREEMENT
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any investment research report,
recommendation or other publication we send to
you. Any such published research reports or
recommendations may appear in one or more
screen information service.

Oleoss ol dammy )5 o1 a5 08 weld] Al ,5T Hsdie

SST ol Busly dals Olasles dous § by e

2.4 ALL TRADES AT YOUR RISK

hidghune o OVl aer 2.4

We may, but are under no obligation:

b b gnerle Lwd WS (W 9

a) To satisfy ourselves as to the suitability (U Jsls o deedle lens Logd gy |
of any trade for you; ) "
b) To monitor or advise you on the status (V515 ] Dl oLy ) 89kl a5 of w2

of any trades;

c) To make margin calls; or except where
legislation requires it, close any open position
despite the fact that previously we may have
given such advice or taken action in relation to
that trade or any other.

G OV sl of spialell OWlas eudd @
e dogiie dido gl G| Olmy il gl
91 ysill 0l Ll W8 555 W8 Wl dido e o))
53T b @l ol dslasll Uy Gl Lo slye] Lissl

2.5 RELIANCE ON YOUR OWN JUDGMENT

0PBdl el e slazedl 2.5

You must understand the risks of dealing in
Margin FX and CFDs and rely solely upon your
own judgement in dealing with us. We are not
under any responsibility or owe to you any duty
of care to monitor your trades or to prevent you
from trading beyond your means or ability or
otherwise, to protect you.

LV OMasl B o ogis § doledd] Hbls 0485 O
S e Jags sloxelly OlEs,all blie ssd=lly il
b W 5 of Agsue  doos ¥ lime ol § ol
Soley L Jolal g elsil ol el¥slas 4814 dolsy ezl
nlesd U3 pi ol el ol elililsa)

We will assess wholesale client or retail client
status from time to time. If you satisfy the criteria
to be classified as a wholesale client, we may
classify you as such. We are under no obligation
to inform you if we classify you as a wholesale
client.

wsyﬁwnwsiwuwabwew
288 Aoz JeosS diial yulze Cudgiul 13] .Y

13] e gwike bad oo wgodl 1ia e claias

las JneeS o L

2.6 MARGIN REQUIREMENTS

owelgll Oldlaie 2.6

It is your responsibility and obligation to monitor
and pay margins strictly in accordance with
Clausell. Before you begin to trade with us we
will take all reasonable steps to provide you with
a clear explanation of spreads, fees, funding and
other charges for which you will be liable. You
should appreciate that these charges will affect
your trading net profits (if any) or increase your
losses.

Glalsg)l @855 &3l plially ddsiue il s g
S dise Jolat) @ Tas oF U8 1T s sy 880,
9,4 dly g o Juozt) dghsll Olshsd) mws
058t A 6,3V psarlly Lasailly pouslly sleudl
e sl 0de S5 & s OF gt Yagu
o w3 ol (Gazs o) ey Lol sl 2l Glo
RUR WS

2.7 OUR TRADING SERVICE

b duolsdl Jgldill deds 2.7
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in electronic form via email, website or other
electronic means. Upon your request we will

financial services guide in paper form at no
charge.

Our trading service is an on-line service and you
specifically consent to the receipt of documents

send you the product disclosure statement and

Coly CoipYl ne deas o Ly dolsdl Jshul dess
7356 & BBl pliwl o wasdl dzg e (38153
51 @5 ASIYI @85kl T GaSIYN wll ne $555)

A s il o by w6551 L3580 dlws
& LW Oleasd! Loy gkl e zladyl ol
Ll GBys zd96

2.8 ACCESS TO INTERNET

SOV ) Jsasl 2.8

internet and consent to us providing you with

our notices by email or by posting such
information on our website or on our trading

you are unable for any reason whatsoever to
place a trade or close a position because of

platform, you will immediately telephone our
dealing desk to place the trade or close the
position.

You confirm that you have regular access to the
information about us and our services (including
market information), our costs and charges and

platform. You acknowledge that in the event that

difficulties you may be having with our trading

B33 oY) ) Lbatie Yoo ellsl ol S5
el § L) Wilous oo e Slosleg duyoss e
LAl e Wled]s loguys LadSss (Gsudl Sloglse
lsdge e Ologall oda 5 3o,k o sl 9550
Vo § & L5 ol Wl daie e of Go5SIYI
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2.9 UNDERLYING INSTRUMENTS

Ll cll 2.9

You will not have any rights of ownership or
otherwise in any underlying instrument as a

not own or have any interest in the physical

of the Margin FX or CFD.

result of the trade with us. This means you will

currency, index, commaodity or bullion the subject
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3. OUR DISCRETIONS

a:\)g.\m\ Lildale -3

Various clauses of this Agreement confer

set out in the relevant provision.

discretions on us to act in circumstances that are
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3.1 OPENING

Ct’ﬂé\l\ 3.1
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After we accept your application, we will open an
account in your name. We may split your account
into different sub-accounts denominated into
different currencies and references in this
Agreement to your account is to be taken to
include reference to subaccounts or the relevant
sub-accounts, as the case requires. We reserve
the right to refuse to open an account for any
reason whatsoever.
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3.2 ACCOUNT INFORMATION

Gleall aleglaa 3.2

You undertake and warrant to us that any
information provided to us is correct and that
you will immediately inform us of any material
change to that information, and including any
changes to your contact details or financial
status.
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33 TRUST ACCOUNT

aslay) Gl 3.3

All moneys deposited by you to the credit of your
account is client money within the meaning of
the client money handling obligations and which
will be held in an account with an approved
foreign bank in accordance with the client
money obligations. Client money is held in trust
for the clients entitled to it, or if the money is
invested in accordance with the client money
obligations, the investment is held in trust for the
clients entitled to it.
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3.4 NAMING OF CLIENT

Jeaad) aaa3 3.4

Where two or more natural persons and no
others are named as the client, the account will
be established in their names as joint tenants
unless they specifically advise otherwise. In all
other cases, the accounts will be established in
the names as tenants in common. All account
holders shall be jointly and severally liable for
losses, fees or charges arising on a joint account.
Among other things, this means that any moneys
owed on the account shall be payable in full by
you or any of the other joint account holders.
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35 ACCOUNT DETAILS

Glual) Jualls 3.5

Upon opening an account with us, you will be
given an internet specific password, which must
be declared, together with your account number,
when you wish to access your account. You will
also be given an account name, which must also
be declared to access your account in certain
circumstances.
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It is your responsibility to keep your account
number and security information confidential
and agree that you will not disclose your account
number or password to any other person. You
will be deemed to have authorised all trading
under your account number irrespective of
whether the person using it for the purpose of
trading is using it with your authority, unless the
trade in question is not one that you in fact
authorised directly or through a power of
attorney; and

o The person using the account number
obtained it from us as a result of our negligence,or

We otherwise act negligently in accepting
instructions on your account.
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4. INSTRUCTIONS AND DEALING

Claleally Glaadedll .4

4.1 BY TELEPHONE

ciilg)l Gk e 4.1

When you trade by telephone your instructions
to open or close a trade must be given to our
trader during the same telephone conversation in
which the quote was given. We have no liability
to you if this telephone conversation is
interrupted before we receive an instruction
from you to trade on that quote; nor are we
under any obligation to repeat the quote in a
subsequent conversation.
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We will not accept an order left with other
employees, on an answering machine or on a
voice mail facility.
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4.2 CHANGING AUTHORISED PERSONS

ol poaal) Galiil) pis 4.2

You may, by written notice, change the persons
who are authorised from those indicated on the
application; but we are not bound by any such
variation until we actually receive written notice.
We may act upon the oral or written orders or
instructions of any authorised person, or any
person who appears to us to be an authorised
person, despite the fact that the person may not
be authorised. For example, we are entitled to
act on any orders or instructions transmitted
using your user name, account number, user id or
password.
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4.3 ACCOUNT SECURITY INFORMATION

claall ol claghes 4.3

You are required to keep all security information
relating to the account, including, but not limited
to, any user name, account number, user id and
password, confidential and we do not have to
establish the authority of anyone using these
items. If you are aware or suspect that these
items are no longer confidential, you should
contact us as soon as practicable so that they
may be changed.
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4.4 FURTHER INSTRUCTIONS

dla) clals 4.4

We may require instructions from you in respect
of any margin FX contract or CFD or proposed
margin FX contract or CFD and if we do, you must
promptly provide us with that information. If you
do not, we may, in our absolute discretion take
all such reasonable steps at your cost as we
reasonably consider necessary or desirable for
our or your protection. But this does not detract
from your responsibility to keep yourself
informed at all times as to the key dates and
events affecting your margin FX contracts and
2FDs.
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45  CONFIRMATION OF INSTRUCTIONS et as 40
We may also, although we are not obliged to, Wy gpazle L Wl e 02,)1 e Ll W 5920
require confirmation of any order or instruction: 4T o ColS 13] 10legdss ol ol &Y 10ST s o
If any instruction is to close an account or remit ) UIsdl Jogo 5l Ol BYED 3l Soloulss
money to you; or 9l
Otherwise, if it reasonably appears to us that o o
confirmation is necessary or desirable. LS Ol Jsime JSCy W Iy 13] el B> e
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4.6 ACKNOWLEDGEMENT OF INSTRUCTIONS Glaalatl) )8) 4.6
Instructions may be acknowledged orally or in ez UL o Las ol Ligad Oladdsally 51,391 o2 98
writing by us, as appropriate. slady)
4.7 INTERNET INSTRUCTIONS G 3Y) Glagled 4.7
Subject to Clause 4.8 any order or instruction ks Sloulss o ol o umed .8 widl Blelye 2o
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between you and us, when such order or 0 LonSTe Heie ] e o o 115
instruction has been recorded as accepted and Sts dseda il Jle © 9 gl o
confirmed to you (see earlier). (Bl @Y (2.2)
4.8 INSTRUCTION NOT A CONTRACT (RE13 Cndd Olodd! 4.8

When you transmit an order or instruction to us,
this does not automatically give rise to a binding
margin FX, FX option or CFD between you and us
because any order made by you is always subject
to us accepting your offer and such order having
been recorded as accepted and confirmed by us
to you. You are responsible for inquiring of us if a
confirmation is expected in relation to a
transaction, but has not been received by you.
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Right not to accept orders

A Jsdare (3l

We may, but shall not be obliged to, accept
instructions to enter into a transaction. If we
decline to enter into a proposed transaction, we
shall not be obliged to give a reason but we shall
promptly notify you accordingly.
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Execution of orders

salg¥) Las

We shall use our reasonable endeavours to
execute any order promptly, but in accepting
your orders we do not represent or warrant that
it will be possible to execute such order or that
execution will be possible according to your
instructions. If we encounter any material
difficulty relevant to the proper carrying out of an
order on your behalf we shall notify you
promptly. We shall carry out an order on your
behalf only when the relevant market is open for
dealings, and we shall deal with any instructions
received outside market hours as soon as
possible when that relevant market is next open
for business (in accordance with the rules of that
market). You agree that we may execute an order
on your behalf outside market hours. We will
notify you of any material changes to our order
execution policy, but it is your responsibility to
check for any other changes to our order
execution policy as published from time to time
at info@sichermayorfx.com. We will consider the
continued placement of orders by you to
constitute your continued consent to our order
execution policy as in effect from time to time.
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4.9  CORRECT DESIGNATION

gaall pauedll) 4.9

It is your responsibility to ensure that moneys
sent to us are correctly designated in all respects,
including, where applicable, that the moneys are
by way of margin and to which of your accounts
they should be applied. We will provide you from
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time to time with details of such arrangements as
may apply to making payments to us, which may
include permitting payments in different
currencies as notified by us to you.
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5. CONSENT TO RECORDING OF TELEPHONE
CONVERSATIONS

Lilg) clisaad) Jawd o dddgal) .5

You consent to:

1l Gilg el

a) The electronic recording of your
telephone discussions with us, with or without
an automatic tone warning device; and
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b) The use of recordings or transcripts from
such recordings for any purpose, including, but
not limited to, their use as evidence by either
party in any dispute between you and us.
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6. OPERATING YOUR ACCOUNT

dlwa Jidi .6

6.1 CHARGES AND FEES YOU PAY

lgadai A Glas¥ly agul) 6.1

You agree to pay the charges and fees and
receive the benefits set out in this Agreement, or
as otherwise advised from time to time. You
agree that the fees and charges are subject to
change and it is your responsibility to ensure that
you are familiar with how the fees, charges,
commission and other payments are calculated.
You also agree to pay interest, in respect on any
unpaid amount due under this Agreement, at a
rate equal to three per cent per annum over the
cash rate (or of such monetary authority as may
replace it). Such interest accrues and is calculated
daily from the date payment was due until the
date you pay in full and is compounded monthly.
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6.2 INTEREST ON ACCOUNT

luall Ao salal 6.2
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The company shall not be obliged to pay interest
to the customer on any funds which the company
holds. The customer waives all rights and
entitlements to interest earned on the account.
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6.3 COMMISSIONS

<Y gand) 6.3

Other than in the limited circumstances as
disclosed, we do not receive commissions.
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6.4 TIMING OF CREDITS DEDUCTIONS OR
FEES WHICH YOU ARE TO PAY FROM YOUR
ACCOUNT

Ologas sl 3wl Coledl § 8l @l Cdss g g
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a) Any charges will be deducted from your
account the day following the day on which the
charges were incurred and benefits will be paid
the day on which it was derived.
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b) If a position is closed at a loss that loss
will immediately be deducted from your account
and your available trading resources will be
adjusted accordingly.
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c) If a position is closed at a profit that
profit will immediately be credited to your
account and your available trading resources will
be adjusted accordingly, subject to Clauses 6 and
9of this Agreement.
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6.5 INCORRECT CREDITING OF ACCOUNT

ilual) g i) Gulal) b maall e 2@l 6.5

a) Limitation of liability: except in the case
of our fraud, we do not accept responsibility for,
nor are we liable for, any loss or damage suffered
by you as a result of you trading on moneys
deposited in or credited to your account in error
by, or upon behalf of, us.
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b) Permitted deductions: we are entitled at
any time to deduct, without notice or recourse to
you, any moneys deposited in, or credited to,
your account in error by, or on behalf of, us.
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6.6 REPORTING TO YOU
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a) Confirmations: in respect of each
contract entered into by us with you a
confirmation will appear in the trading platform.
If the confirmation does not appear you must
contact us immediately and if you do not do so
the details, or lack thereof, that we have
recorded in relation to the contract will be
deemed to have been accepted by you. The
prices quoted on confirmations sent to the client
will be net of any charges which may not be
separately identified. The client agrees to receive
confirmations in this form. Unless objected to
within 48 hours after the executed transaction
appears on the trading platform, the
confirmation will be deemed conclusive proof of
the accuracy of such contents and their execution
in accordance with this agreement except only in
the case of manifest error. Where a notice is
issued by an authorised officer or agent of Sicher
Mayor FX, it will be prevail over the

confirmation on the trading platform

and be taken as conclusive evidence except only
in the case of manifest error.
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b) Trading Platform:
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i You agree and acknowledge that: report
will be sent to you via our trading platform where
you will be able to view, download and print
them
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ii. You authorise us to use the trading
platform as the means of providing the
confirmations, daily statements, monthly
statements and other report we make;
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iii. You will access and use such trading
platform to:
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a) Receive the confirmations, daily
statements, monthly statements and other
reports we provide;
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b) Confirm all contracts; and FRET-JFEVEN st Lo
c) Monitor your obligations under this AEUEY) o8 Ciages B Ldlye .z
Agreement.
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6.7 INACTIVE ACCOUNT

b e Glua

We will charge a monthly fee for any accounts
which have had no "activity" for 3 consecutive
months. By activity we mean no new trades
placed or rollovers on existing open positions.
The monthly inactive account fee is US$60.00 per
calendar month. This means that the first
possible account maintenance fee (for inactive
accounts) would be debited from your account 4
months from the last activity as defined above.
This fee will never be applied to accounts that are
in debit and if the credit balance is less than the
fee amount i.e. balance of $5, we would only
charge the amount which would zero out the
balance on the account, and never create a debit
balance from a credit balance.
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6.8 UNCLAIMED MONEY
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Where money remains in an inactive account for
a period of six (6) consecutive years and there is a
credit balance, contact our Customer Service for
unclaimed moneys.
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7. MARKET DISRUPTION: INDEX FUTURES U SBgyall Jalio d9hall 1§ gundl Clylaal
CFD gy dladyell
a) If we reasonably believe that we can no 7. sl A OBg,al blie seimll 13sud Ul i

longer perform our obligations under the CFDs on
the same economic basis as that underlying
instrument the terms of the contract when the
contract was originally entered into because of a
supervision or halt in the underlying market for
an underlying instrument, then, we will give
notice to you of that fact and will, at your
request, provide you with reasonable evidence of
such circumstances, although our determination
will be conclusive
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b) At any time following our giving of notice
to you under this clause, we may halt trading and
the use of client money in the CFD.
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8. OPENING A TRADE

Jol pid .8

8.1 NO RIGHTS IN UNDERLYING INSTRUMENT

dludI BN § Ggd> 399 s 8.1

A trade does not entitle you to any rights in
relation to the underlying instrument being
traded and you will not be entitled to delivery of
the underlying instrument; nor will you acquire

any ownership or other such rights in relation to it.
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8.2 OPENING TRADE USING OUR TRADING
PLATFORM

U Aualdl) Jglail) daia aladiuls Syl b 8.2

You will be able to open or close a position and
execute limit orders and stop loss orders on a
trade opened with us via our trading platform.
We will have no liability to you if any internet
connection is lost with the result that you are
unable to trade at any given price.
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We do not warrant that the trading platform will
always be available or accessible when the
exchanges on which the underlying instruments
in respect of which you have traded or wish to
trade are open and we reserve the right to
remove altogether or reduce the trading platform
service at any time for any purpose, without
thereby incurring any liability to you.
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If our computer records are at variance with your
own records or recollection of your trading, the
version of events recorded contemporaneously
by our computer will prevail and our obligations
to each other (including the obligation to pay any
money) will be assessed and calculated on the
basis that our contemporaneous computer
records are correct and are conclusive evidence
of the matters they record.
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8.3 TELEPHONE
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a) You may request a quote to open a trade
or close a position or otherwise give trading
instructions by telephone on one of our
designated trading lines. Indeed, you must do so
if you are experiencing difficulty with our trading
platform or website in placing a trade or closing
an open position.
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b) When you trade by telephone your
instructions to open or close a margin FX, FX
option or CFD must be given to our trader during
the same telephone conversation in which the
guote was given. We have no liability to you if
this telephone conversation is interrupted before
we receive an instruction from you to trade on
that quote; nor will we be under any obligation to
repeat the quote in a subsequent conversation.
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8.4 NATURE OF QUOTE

Sl jae dak 84

A quote given to you by one of our traders is not
an offer to contract. If you indicate that you wish
to trade at the price quoted you will be deemed
to be making an offer to trade at the quoted
price and our trader will be entitled to confirm or
reject that offer. No trade will be effective unless
and until such confirmation is given.
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8.5 FORMATION OF CONTRACT

ddal) 48 Lua

Your clicking ‘buy’ or ‘sell’ or accepting a quote to
buy or sell by telephone will send a message to
our traders indicating that you wish to trade on
the terms and conditions Indicated. This message
will constitute an offer by you to buy or sell at the
price and trade size chosen. If we accept the
trade we will send you a message to this effect.
Your Trade will not have been placed and no
contract will come into existence until we send
this message to you. You must wait for this
message to appear after sending a ‘buy’ or ‘sell’
message and should you not receive this within
two minutes you must notify us immediately. If
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you do not receive our confirmation and you do
not notify us as required, you will be deemed to
have agreed only the transactions recorded by
us. Similarly, if you dispute the contents of any
confirmation sent by us to you, you must notify
us immediately upon receipt by telephone; if you
do not, the transactions recorded by us will be
deemed to have been agreed by you.
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8.6 CURRENCY

-

el 8.6

All trades will be conducted in the currency
appropriate to the trade and will be converted
into your account base currency at the prevailing
exchange rate for the purposes of calculating the
components of your account summary.
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8.7 POSITION DURATION

dddall s 8.7

With the exception of index futures CFDs and
commodity CFDs a position has no inherent limit
to its duration and, subject to the payment of
margin and other relevant sums, can continue
indefinitely. Any position opened by you may be
closed by us at the prevailing rate if there is an
event of default.
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8.8 OPPOSING POSITIONS
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a) You may run opposing positions in
margin FX contracts in the same currency pair
and a position in a market where you have an
opposing position already opened. Both long and
short positions will appear in your trade account
and they will be treated as two open positions.
When you choose to keep two opposing open
positions they will be revalued and rolled as an
individual open position until you choose to
offset or match the two positions.
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b) You may run opposing positions in the
same market and a position in a market where
you have an opposing position already open will
automatically be deemed to be an instruction to
close the earlier position. If you have more than
one open position in the same market, closing
trades will apply to them on a first opened first
closed basis, unless otherwise agreed by us.
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8.9 DIFFERENCE IN BUY AND SELL PRICES
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You understand there may be a wider difference
between ‘buy’ and ‘sell’ prices you are quoted on
closing a position than when it was opened.
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8.10 PROFIT AND LOSSES

Aaly s 810

You further understand that a payment will pass
between us equal to the difference in value
expressed in US dollars between the opening
price of all positions and their closing prices. If
you make a profit we must pay a sum to you
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equal to that profit. If you make a loss you must

pay to us a sum equal to that loss.

9. PRICING sl g

9.1 QUOTES

Sadd Gage 91

We will quote prices which provide an indication
of the prices at which we are prepared to deal
with you and which are calculated in accordance
with Clause 9.7 for margin FX, and Clauses 9.4,
9.5 and 9.6 for CFDs. You should note that:

e 920 U1 sl 1dge 895 U oleadl (oymi

wisd 9.7 will 8s lylus oy Gls Ly eme dolsil) slusiul
9.6 59.5 59.4 5515 Gisly LoVl CMaxll B0

Ol s O s o Bs,4)) slis Ssd=ll

a) Principal: we act under this Agreement as
a principal, and accordingly, set the applicable
price at which we are prepared to deal with you;
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b) Other prices: prices that may be quoted
or traded upon from time to time by third parties
do not apply to trades and dealings between us
and you;
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c) Different prices: we, in our absolute
discretion, may quote different prices to different
clients and trade at different prices with different
clients;
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d)

Underlying instrument: neither you or us:
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i Acquire any interest in, or right to,
acquire; and
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ii. Is obliged to sell, purchase, hold, deliver
or receive any underlying instrument;
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e) Make and receive payments: the rights
and obligations of you and us under margin FX
contracts, FX options or CFDs are principally to
make and receive such payments as are provided
in this Agreement and any margin FX contract or
CFD.
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9.2 AMENDED QUOTES AND MARGIN FX
CONTRACTS OUTSIDE THE NORMAL TRADING
SIZE
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9.2

When you make a request to place an order, we
may:

a) Provide an amended quote of the
contract price originally quoted by our trading
platform; and/or
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b) Make the quote subject to special
conditions and requirements as we consider fair
and reasonable and as notified to you by us at
the time of the order being considered by us. This
may occur, for example, when you place an order
outside the normal trading size, or the aggregate
of your order and all other orders for a margin FX
contract, FX option contract or CFD is outside the
normal trading size, or to take account of any
change in market conditions since the original
quote. Such amended contract price will be
determined by us as we consider fair and
reasonable having regard to the applicable prices
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and costs of entering into a transaction of that
size on the relevant market. You will not be
obliged to proceed with any order for which
special conditions and requirements are notified
to you by us. For example, we may quote a
revised price applicable to the proposed margin
FX contract, FX option contract or CFD which you
may, at your absolute discretion, accept or reject.
The amended quote may no longer be available if
there is any delay in acceptance.
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9.3 MINIMUM TRADING SIZE

Jslal) anad A aal 9.3

The size of your margin FX, FX option or CFDs
must equal or exceed the minimum trading size.
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9.4 INDEX FUTURES CFDS
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a) Contract unit: the contract unit of an
index futures CFD will be the points total of the
relevant equities index futures contract and our
guoted prices in the relevant currency of the
equity index futures contract at the relevant
currency amount per index point (as specified on
our website.
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futures CFD will be the bid or offer price
(whichever is applicable) calculated by us by
applying our spread to the mid-market

price of the relevant equities index futures
contract on the relevant Exchange. If the
specified date of an index futures CFD is other

we consider fair and reasonable.

b) Our pricing: the contract price of an index

than a date generally quoted in the market, we
will calculate the relevant exchange rate from the
available exchange prices for other value dates as
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9.5  BULLION CFDS Aluall gl Ji\da agial) 9.5
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a) Contract unit: the contract unit of a
commodity CFD will be 1 unit (e.g. One ounce,
pound or barrel) according to the custom of the
relevant market and we quote prices in the
customary currency of the relevant market per
unit. If, in accordance with the custom of the
relevant market, prices for a commodity are
quoted in different currencies in different
markets, you may request us to quote a price for
the commodity CFD in any of the customary
currencies.

b) Our pricing:

i The contract price of a commodity CFD
will be a bid or offer price (whichever is
applicable) calculated by us by applying our
spread to the last traded price of the relevant
underlying instrument (being a futures contract
over a commodity) on the relevant exchange.

ii. If, in accordance with the custom of the
relevant market, prices for a commodity are
quoted in different currencies in different
markets, you may request us to quote a price for
the commodity CFD in any of the customary
currencies.
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9.7 MARGIN FX
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9.7

a) The contract unit: A margin FX contract
will be one currency unit of the primary reference
currency.

b) Our pricing:

i The contract price of a margin FX will be
a bid or offer price (whichever is applicable)
calculated by us by applying our spread to the
interbank rate.

ii. If the specified date of a margin

FX contract is other than a date generally quoted
in the market, we will calculate the interbank
rate from the available market prices for other
value dates as we consider representative, fair
and reasonable.
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9.8 YOUR CHOICE TO DEAL

Jaleill dlEa) 9.8

Except where:
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a) We exercise any of our rights to close out
a margin FX contract, FX option contract or CFD;
or

b) A margin FX contract, FX option contract
or CFD closes automatically.

You may choose whether to close out a margin
FX contract, FX option contract or CFD.
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9.9 ERRORS IN PRICES

Sl b oelbd] 9.9

a) It is possible that errors, omissions or
misquotes (“material error’) may occur in the
pricing of margin FX contracts, FX option
contracts or CFDs quoted by us, which by fault of
either of us or any third party, is materially
incorrect when taking into account market
conditions and quotes in underlying instruments
which prevailed at the time.A material error may
include an incorrect price, date, time or margin
FX contract, FX option contract or CFD or any
error or lack of clarity of any information. If a
trade is based on a material error as determined
by us in our discretion acting reasonably and in
good faith, we reserve the right without your
consent to:

i Amend the terms and conditions of the
margin FX contract, FX option contract or CFD to
reflect what we consider to have been the fair
price at the time the margin contact or CFD was
entered into and there had been no material
error;

ii. Close the trade and any open positions
resulting from it;

iii. Void the margin contact or CFD from the
outset;
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iv. Refrain from taking action to amend or
void the margin FX contract, FX option contract
or CFD;

v. Obtain from your account any historic
trading profits that you have gained through such
abuse of liquidity as determined by us at any time
during our trading relationship;

Vi. Reject an order or cancel a trade; or

vii. Immediately terminate our trading
relationship.

b) Where we reasonably believe you have

intentionally manipulated, taken advantage of
exploited errors in our pricing, we will consider
this a form of trading platform manipulation and
clause 9.10 applies.
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9.10  PRICE, EXECUTION PROCESS AND
TRADING PLATFORM MANIPULATION
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If we reasonably believe that you have
manipulated our prices, our execution processes
or our trading platform, we may in our sole and
absolute discretion without notice to you:

° Enforce the trade(s) against you if itis a
trade(s) which results in you owing money to us;
o Treat all your trades as void from the

outset if they are trades which result in us owing
money to you, unless you produce conclusive
evidence within 30 days of us giving you notice
under this clause that you have not committed
any breach of warranty, misrepresentation or
undertaking in this Agreement;

o Withhold any funds suspected to have
been derived from any such activities;

o Make any resultant corrections or
adjustments to your account;

° Close your account; and/or

° Take such other action as we consider

appropriate.
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9.11 EAPOLICY
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9.11.1 EAPOLICY

V) e Lt Al 9.11. 1

In order to ensure the stability of the Sicher
Mayor FX platforms and Products,

“Expert Adviser” (EA) strategies are not
permitted on our platform unless in accordance
to clause 9.11.2.
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9.11.2 lIn order to make EA trading available
clients have to submit a request and
acknowledge that

they will confirm in advance that they wish to use
an EA during account opening or before starting
to implement such a strategy. There is no
additional charge for this mode of trading. Sicher
Mayor FX reserves the right to

reverse orders that are executed using EA
methods on accounts that are not labelled as EA
accounts or where the necessary advance
confirmation has not been given.
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9.12 SWAP FREE ACCOUNTS
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9.12.1 The Company offers Islamic (swap-free)
accounts to comply with Islamic Shariah law; this
is also an advantage for all traders who hold their
positions for multiple days without being aware
of swaps or overnight fees; thus, a trading
account would not pay, or be paid for holding a
position for more than one business day.
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9.12.2 If the Client wishes to convert his Client
Account into a swap free account or vice versa,
he must send a notification to the Company. The
Client has the right to convert his Client Account
from swap free into usual Client Account, without
inserting any reasons.
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9.12.3 If the Client has a swap free account, no
swaps or roll over charges will be applied to
trading positions overnight. This means that the
Client Account will be free from interest or swap
charges and features zero up-front commissions
without additional charges per trade. Any

charges applicable appear on the Company’s
website.
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9.124 Any client who misuses this advantage
by holding his floating positions for a long time
period, taking advantage of the swap-free facility
and gaining profits from swaps must close the
floating positions immediately, bearing in mind
that these fees are handled by the company and
not paid by clients.

0 B3kl 0da plasiiul s dess (T e v 912 4
Dy dbob 874) déle)l alita blasyl s

2] Sy Coeatl] W3lgd (e JII Glaesd] dools

S el Olaaall 3] sl Wl53 e

0 pseyl odo O HLaedl § 31 ze ¢9dl]

lasdoy I pudy &S8) U8 (e Lyme Jolsd]

Maslll

9.12.5 Hedging a currency pair by its
corresponding Future CFD and/or hedging
positions on a swap

based account against positions on a swap free
account is forbidden, as these also represent
attempts to take advantage of the swap free
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facility and gain profits from swaps; one direction
of this kind of hedge must be closed immediately.
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9.12.6 The Company has the right to charge
certain instruments Storage Fees on positions
that have remained open for 1 day or more, most
recent information can be found on the company
website (info@sichermayorfx.com)
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(info@sichermayorfx.com)

9.12.7 If the client fails to take action to
avoid such practices, the Company will be
required to close or take any necessary action
on these accounts without prior written notice.
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9.13 “MACHINE GUNNING” POLICY

(o) By Aubs 913

9.13.1 In order to ensure the stability of the
Sicher Mayor FX platform and products the
following policy has been put in place. Sicher
Mayor FX defines “machine gunning”

as the submission of any order

type in “quick succession” in the same

contract / instrument type i.e. EURUSD and in the
same direction in a “significant order size”.
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9.13.2 This policy does not restrict clients
from placing concurrent market, limit and stop
loss orders or attaching limit and stop loss orders
ot open positions.
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9.13.3 This policy is to restrict clients from
submitting multiple orders as a means exceeding
our

maximum order size restrictions within a short
timeframe as this can be disruptive to the pricing
we receive from liquidity providers impacting all
our clients. This policy is also to limit the
potential for our platform to be utilised for
potential Market Abuse.
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9.13.4 Please refer to the platform features on Lsdge e datll Olise U & 92l Gop 9.13.4
our website concerning how your deposits and 2byVls Sleldl me Jals)] LAy 3len Led G550y /
Profit Losuss Il dewlad) dlaslly Bley bogd by doldl 3Ll

/ Loss will be handled in relation to the base
currency you select.
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“Expert Advisors”. By installing, accessing

or otherwise utilizing such third party software or
tool, including but not limited to any charts,
signals, analytical tools or reports provided by
such third parties, Sicher Mayor FX
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sit 24x7 watching the markets whilst using “EA”'s,
any single point of failure (e.g. computer,
internet connection, MetaTrader 4) can stop your
“EA” from running. Please consider carefully this
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10. MARGIN

sulgd .10

10.1  INITIAL MARGIN

AW Galgd 101

Upon placing a trade that creates an open
position you are required to have in your
account, the margin for that trade as calculated
by us (“initial margin”). This initial margin is
calculated as follows:
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At the time of opening the position, you must
have margin in your account at least equivalent
to:

a) In the case of index, bullion and index
future CFDs:

Initial margin requirement = (Quantity of contract
units x contract price) x margin percentage;

b) In the case of a commodity CFD:

Initial margin requirement = (Margin percentage
X contract price/minimum point increment) x
quantity of contract.
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10.2 MARGIN WHILE POSITIONS OPEN

clidal) mid o Lhalgl)  10.2

In addition to the initial margin, you must have in
respect of all open positions on your account
margin calculated on the basis of the current
contract price then being quoted and determined
by us under Clauses 9.4 to 9.7 of this Agreement.
The amount of margin on your account at any
time will be determined as if such payments as
are due under this Clause 10 were calculated and
deducted from your account on an ongoing basis
during the day and based on the current bid or
offer contract price (as applicable).
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10.3 CONTINUING MARGIN OBLIGATION

wiall Ghalgh) o) 10.3

You also have a continuing margin obligation to
us to ensure that at all times during which you
have opened positions your account balance,
that is your total net equity, taking into account
all realised or unrealised profits and losses
("P&L”), is equal to at least the margin that we
require you to have paid to us for all of your open
positions. If there is any shortfall between your
account balance (taking into account P&L) and
your total margin requirement, you are required
to deposit additional funds into your account.
These funds are due and payable to us
immediately on your account balance (taking into
Account P&L) falling below your margin
requirement.
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10.4  EXCEPTIONS

cleliiay)  10.4

The requirements imposed under Clauses 10.1 to
10.3 will vary in the following circumstances:
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a) We have expressly told you that you have
an account type that allows for longer payment
periods for margin, in which case you must pay
margin in accordance with the payment periods
that we have advised you;

b) We have expressly agreed to reduce or
waive a part of the margin that we would
otherwise require you to pay us in respect of a
trade; the period of waiver or reduction may be
temporary and must be agreed in writing by us.
Any such agreement will not restrict our right to
seek further margin in respect of the trade or
open positions at any time thereafter;

c) we agree otherwise in writing, in which
case you will be required to comply with such
terms and conditions as stated in such written
agreement;

d) When you hold open positions in a
margin FX contract, FX option contract or CFD
and you place one or more trades in the opposite
direction in a margin FX contract, FX option
contract or CFD with the same underlying
instrument, your margin requirement for all open
positions with the same underlying instrument is
the larger of the aggregate of the margin
requirements for all long positions or the
aggregate of the margin requirements for all
short positions;

e) For certain margin FX contracts or
options or option related instruments;
f) If we change the margin percentage

under Clause 10.5. In the case of your continuous
margin obligation set out in Clause 10.3, you will
not be required to pay it if we have extended you
a credit facility, and you have sufficient credit to
cover your margin requirements. However, if at
any time the credit facility is not sufficient to
cover the margin requirement on your open
positions you must immediately place additional
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funds in your account in order to fully cover the §-10.5 wdl o pioalgl dygrhl dewcl) 1y Lyl 13]
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10.5 CHANGING MARGIN PERCENTAGE Chalgll dgial) Ll pas  10.5
We may vary the margin percentage, but we will pois o LS (il dysall dewcd) sty pols W3 -9
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necessary, for example in response to or in
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o Changing volatility and/or liquidity in the
underlying instrument or in the financial markets
generally;

° Economic news;

° Changes in your dealing pattern with us;
° Your credit circumstances change; or

° Your exposure to us being concentrated

in a particular underlying instrument.

You should note that there may be other
circumstances which may give rise to us changing
your margin percentage.
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NOTIFICATION OF INCREASED MARGIN
PERCENTAGE

10.6

Baliiall Jhalgll Ligiall Luaills b3yl 10.6

We will notify you of a change in the margin
percentage by any of the following means:
telephone, post, fax, email, text message or by
posting notice of increase on our website. Any
increase in margin arising from an increase in the
margin percentage will be due and payable
immediately on our demand, including any
deemed receipt of notice in accordance with
Clause 36.
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OUR OBLIGATION TO PAY AND
MONITOR MARGIN

11.

il Ghalgh aby il .11

YOU MUST PAY MARGIN

Glalgl ads dle cay 1101

a) You must pay to us such amounts by way
of margin as we may require under this
Agreement, including but not limited to margin
calculated by reference to this Agreement in
order to always maintain the minimum total
equity balance.

b) Your failure to pay any margin required
under this Agreement will be regarded as event
of default for the purposes of Clause 15.
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11.2  YOU MUST MONITOR MARGIN
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a) Through the electronic facility we will L] U S (3osSIYN @M I 5e
provide you with access to your account and e iSiaz) L3I Slaglably bl J] Jgos)]
sufficient information to enable you to calculate ABEY sl rse dullas iols ol geo olus

the amount of any margin required by us under
this Agreement and notify you of the total
amount of margin due from you in the base
currency using our exchange rate. Nevertheless,
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it is your responsibility when placing any orders Sleghal] oz s bl 5o S o isly)
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responsible for any losses you may suffer or incur
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information.
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b) It is your responsibility to monitor at all
times the amount of margin deposited with us
from time to time against the amount of any

margin currently required under Clauses 10 and Jo gl 03 Blelya o Lok ya!
11 of this Agreement and any additional margin

that may be necessary or desirable, having regard tdogall Bldde ]
to such matters as: dlo OIS duwlul 8101 o lis 2
i your open positions; dlall OIS Bgudl i3
ii. The volatility of any relevant underlying sele JSio Bleudl s 4
iﬂstrument; 5tk LB o jmu bl @l 5
iil. The volatility of the relevant market;

iv. The volat"ility of the markets ggnerally; ) S sl Jysmt) Byt @il C3gll L s
V. Any applicable exchange rate risk; and T ) :

Vi. The time it will take for you to remit

sufficient cleared funds to us.

11.3  NO OBLIGATION TO MAKE MARGIN CALL Cialgl Adlaa utfly AN a2 11.3
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We are not under any obligation to keep you Cslhall islglly blus doy dEWb fuosle L
informed of your account balance and required o3 13] «ell> oy ol ddllan @i Gasbo oo
margin by making a margin call. However, if we e Gy o Giolall Alas @ 3o Uiy
do so, the margin call may be made by telephone By 5f d9550] st o S5 51 gy of disls

call, post, fax, and email or text message. The
margin call is deemed to have been made as soon
as you are deemed to have received such notice
in accordance with Clause 36. We are deemed to
have made a demand on you if:
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a) We have left a message requesting you Ay 05 by Ly Jlas¥l elin llas Ay LS5 08
to contact us and you have not done so within a Al 0de I3 dsy dgise duie) 878 Hoad §
reasonable time after we have left such a 9l
message; or

b) If we are unable to leave such a message gz Jdos Dyl ode Ui I3 (e oSl b 13] -9
and have used all reasonable endeavours to 68 e Canlgll e el Sl Dyiskl Geludl
contact you by t.e!ephone at the telephone O 0SB b 5S0s By 45T dy Lihas] g1 Lisly)
number last notified to us by you, but have been o3 &5 e ely JLesy)

unable to contact you on such number.
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PERCENTAGE

You agree and acknowledge that any variation of Cogs piolal) Lstll dewdl § s &l 0L L859 33lg3 ol
the margin percentage under Clause of this illas) e lilisls e 6y5d 0 4 OsSo 43 LAY ol dis
Agreement may take immediate effect on and L5yl oda) By il L of Laas |yles]

from you being given oral or written notice of the
variation in accordance with this Agreement.

11.5 NO ONLINE ACCESS Juaiy) Ao 5adl) a2 115
Where we are not able to provide you on-line Sk I Jsoslh duasss e L3)ad pas dl> §
access through the electronic facility to

information on the account due to circumstances Olusdl e 85925bl Ologlall e Jgasl) dos 7SIy
that are reasonably within our control, we will Jsina Uit U5 g 3Lk @ 0555 1 g0l (s

use reasonable endeavors to make a margin call.
You accept that in extreme circumstances where
your open positions are moving or have moved
particularly quickly against you, we may not
provide a margin call before exercising our rights
to close out your positions under this Agreement.

@ &1 s ol il ddlhs paid dgises 15542 Jdiiud
S, ol doguall elilide lyd oo A spadll gkl
Jd piele ddlhe puis Y W8 (ols JSin Jud g w SIS

ABY ods Coss bilido G| & Ldshs duslos

11.6 YOUR OBLIGATION TO NOTIFY US Wldadls dafiill  11.6
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It is your responsibility to notify us immediately ) b ool e byllas] Adspune il e o
of any changes in your contact details and to gL baszis ey Lol JLasyl Jeols § Ol
provide us with any alternative contact details Sldlhag sBgll giew 451 Oladg dbay Jlas) Juolis
and ensure that our margin calls will be met if & oyl o Sapw 51 Al § Ly Lolsdl Giualyl
you will be contactable at the contact address or Bylas] o3 U1 Cslgl @3 of JLas¥l Olsis s
telephone number notified to us. You s § L) Slus @ e o L Wl L5 .4
acknowledge that we are not liable for any losses o G o1 (Lmat) o 8,804 & 3Ll
(including indirect or consequential losses), costs, ol lgtloos L3l S e Slasg=dl 5] Slaal]

expense or damages incurred or suffered by you

. s el § BlsY dercs LSS
as a consequence of your failure to do so. "

11.7  TIME ALLOWANCE FOR FORWARDING Cialgl) dagi Bailey A N edg) 11.7

MARGIN

We are not obliged to allow you time to forward o0 W3l dzgi Boley el CBo)l doBl (nezke Liwd
further funds to meet such margin as is required Cosg oo 9o LS ielyll Ul Bl Jlgall
under this Clause 11 before exercising our right o9 «bilido G| & L dujlen J3 1T urd)
to close out your positions. However, where we, i) C3ell (3l byt lidy ol st Loae el
in our absolute discretion, do allow you time to Lol 0391 03550 08 ey Lol ialy)l Slibate
meet your margin requirements that permission & susbl asdl J] Ly L3 oo Las 00Sh ass V)

will only be effective once it is confirmed in
writing by us, and only to the extent specified in
the written notice given by us.

UL3 (o paill Ghsdl slesy)

11.8  WHERE MARGIN IS NOT PAID Uhalgl) pda 2y Y dua 11.8

We rgserve the solefand a.bsolute‘ discretion to B3 (o o] dslan 3 (3labl Borlly Jaiions
exercise any of our rights in 15.2 in the event that il s s piols 355 Al 3 15.2 &
there is margin owing on your account. ' ) v :

12.  CLOSING A MARGIN FX CONTRACT, Sl 9l Gl Yl cdlaall o die 3N 12
OPTION CONTRACT OR CFD SlBg,a)l Jolie daall ol AVl cdeall L840
12.1  WHEN CAN A MARGIN FX CONTRACT, FX OMaall B po die 3N oSy 20 12,1
OPTION CONTRACT OR CFD (OTHER THAN AN 9l diadl Ol B o s ol il duiadl
INDEX FUTURES CFD OR COMMODITY CFD) BE OBg,all blie die COSw) W9l Jolde Jdall
CLOSED: fadd ©Bg,a)1 blae dde o se Jadwe J=T)
A margin FX contract or CFD (other than an index Qs wdsl) o Lialyy LuczYl CMesll B o adie BMe] oy 93
futures CFD or a commodity CFD, which are e hadye ol Olg,ll Lilie ads Gdsy) lBs,all
together referred to in this clause as “accepted ol 8,380 0da § oo Log] Hliy g dalad ©Bg,A) Jolde
contracts”) may be closed out if: : 13) (" dgudll gzl
a) You give instructions to close a margin FX

sl G po e BIEY Slordss s il

contract or CFD, by entering into an equal and ° -
D e B9yl Lslie wisdl o) il duisY

opposite contract as follows:
i Single position closing: a single open tJWl sl e opsltes slue Sie gl
trade position can be closed by choosing the
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close button when you execute the trade on line.
The contract will be closed and offset by the
opposite trade.

ii. Close by opposite positions: you can
choose to close a position by an opposite position
but not offsetting the two trades. You can
execute an opposite trade and both long and
short positions will appear in your trade account.
You can choose to offset the trades at a later
time when you prefer

b) We may exercise any of our rights under
this Agreement to close a margin FX contract,
CFD, FX option contract or any excepted contract
at any time before the closes under Clause 12.3

Jsls diho Be) oS Basly diso B -1
SN ) skl Gyl oo Bumls dogthe
] otew (C50Y e diball JaS aie
okl Jolall g5k e dolally Sl

Hlas) S doyleie Olade B .2
095 doylaie dddo SN oo dido M)
olie Jolus Juass eliSe oslasl dolie
Bpailly dyshll Sladall i JS abites
el Sl ey poled] Islad) Clus @
Jass s 32 C8g § OVl dolis
REIN

By 3Y) ol g Wsis (o ¢l duslos LW S50
Jolie wd=ll ol Lielyy oYl CMasl B o A

ol ol &Y CMasll B ol aiis ol O,

s wisll BYe] Jd T8y ol § itus s

012.3 W

12.2
CLOSED

WHEN CAN AN EXCEPTED CONTRACT BE

) Sl P (S e 12.2

An excepted contract can only be closed by those
contracts with the same specified date.

Al I (e Y] Gitad] wisll B S Y . o
o] gl s L) I sssl

12.3  TIME LIMITS FOR CLOSING

@M digll agaall 123

Details of the last day and time for closing out a,
FX option contract or Futures CFD, are available
on request. It is your responsibility to be aware of
the last day and time for closing out a particular
FX option contract or Futures CFD.

Bpo ol ads BUY 5Vl CBolly podl Jeolds
JoVI BB, Jslie wd=ll ol daisYl Cilesle
0553 Ol dgguns Asle o ma3 wll) wis dolie
Sl ade BeY Y1 Cdglls psdl Dbs e
OByl blie wisl ol daisYl Colesdl B o
J=Y

12.4  METHOD OF CLOSING MARGIN FX
CONTRACTS, FX OPTION CONTRACTS OR CFDS BY
us

AVl Ol B0 39ic EME] Al 12.4
S¢iall ol duimYl CMaall Lo Hls Sgie sl inles
U a3l9,8)1 (Jrlde

Where we exercise any of our rights under this
Agreement to close a margin FX contract, FX
option contract or CFD, we will do so by entering
into an equal and opposite margin FX contract, FX
option contact or CFD on the account

LBEY ods uzgg ol oo bl pols

sde ol Gielys deio ¥l Clasll o ade BMEY
Jolie sgisll ol LoVl CMesll B o sl

Spo dde plpl @b o iy pods Bsud DBy,
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sis gl oslzies glute Giely deisVl Cdlasl
OlBs,a)l blie ssdwll ol duioYl Cesll G o sl
Olusdl s

12.5  CONTRACT PRICE AT CLOSING

BEY) v Ml w125

Where a margin FX contract, FX option contract
or CFD is closed under this Agreement, we will
determine the contract price at the time of
closing in accordance with the current prices than
being quoted by us, but except where the margin
FX contract, FX option contract or CFD to be
closed is outside the normal trading size, our
spread used in calculating the contract price will
not exceed 20% or one cent (or equivalent
currency unit), whichever is the greater.

oalgy duimVl CMasll B0 ade B o Cum
Blae d5a=l ol dioYl CMamll B o HLs ade ol

& i)z ddotw ABWYI 0da Loss OBy,
Sl &lae Lol Hlendl lBdg BMEYI 35
sl B o diis Ol sbizily (s dgdy=s I
dsasl] of wisll oYl OMasll Hlss el duisY)
Jolall gz gl LS oteww ) OBg,a01 Jolie
& etk Lo pmadl 358 ol o o)

des Bumg 91) doly Caiw of 20 wisll Hzw Olus
ST gl (Dslee

12.6 CONTRACT VALUE AT CLOSING LY sie il ded 12,6
A margin FX contract, FX option contract or CFD ol sl LoV CMesdl B o wie B3N] e
will close at the contract value at the time of Dlie ded=ll ol dvioYl Cdlas)l G po L dis
closing as calculated by us, which will equal: Lol 3 LS BUEYI 35 § il dasks s ,41
Contract price x contract quantity. And as sl deS X Wil jmw ::55w ols LS o
notified to you Glas] 3 LSs
12.7  CLOSURE DURING BUSINESS DAY Jaad) ags A BSY) 12.7

Where a margin FX contract, FX option contract
or CFD has been closed out during a business day,
Clauses 12.3 and 12.4 of this Agreement will
continue to apply to your long and short
positions in the particular underlying instrument
until close of business on such business day and
will apply to the balance of your outstanding long
or short position (if any) in the relevant
underlying instrument with effect immediately
after close of business on such business day.

ol pialgy deiz ¥l OMasll G po e B oy g
blie sdsll of diaYl Oileasdl B o 5ls e

12.3 g0l 3k ot Jos sy JMs OB,
eSS G bilibo S 43 ode o0 12,4 5
3IYI & ol § pali (3o Gl Ay degdl] G B0L)
1o desll oy & dosdl 32| i dimll dewla)
Sppadll ol dshll dhidio oy e diubs eiiws
Wall OIS Al 311§ (Ouzs 0)) At
e Josll o2 § dosll SUE] amy 8le g3 s

12.8  TIMING OF PAYMENTS

clogull cdg 12.8

Any payment due by either us or you under this
Clause 12 in respect of dates on or after the
closing date will be made by us adjusting the

e sg cile oo of Lile e slgw disius Slegdue
pofiu odsy of Y )l & ol Bl Lo 12 )
Lgud)l 55 & Josdl 3] wis Oluasd] &gty
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account at close of business on the settlement
date.

° If the amount calculated as the contract

value is greater than the amount calculated as
the opening value, credit the difference to the
account; and

° If the amount calculated as the opening
value is greater than the amount calculated as
the contract value, debit the difference from your
account.

oo ST sl dassS Ogummbl @l QS 13 @
iy o bizdV] dail] T o Ogaunnd] 2LLI
9 folwsdl o 31U Lol @ &4

on ST do bl dagdS Gguankl gkl 0515
e BA) ady el daddS Ogusnhl Elb)

13. CLOSE OF BUSINESS ACCOUNTING

Jle¥ doulaa &) .13

13.1  WHEN WE ACCOUNT

Loulaaly psi Jia 131

Commencing at close of business on the date of
the transaction and at close of business on each
subsequent business day during the terms of the
margin FX contracts or CFDs, (including the
closing date), we will account under this Clause
13.

& Jesll 3] wie dlolebl oyl § dasll M) (0 ey
dwizY) OMesll G0 39de by b D 32V das psy IS
(BY g s § L) ls,all Jslie ssasll of Gielys

13 e Coge anlorin

13.2  CONTRACT VALUE Adad) dad  13.2
We will calculate the contract value, which will deS X adiml) jmuw igglutw Iy sl dod s
equal: Contract price x contract quantity. sl

13.3  CONTRACT VALUE AT CLOSE

Y tie sial ded 133

a) Index futures CFD: the contract price will
be the bid or offer price, depending on whether
you are long or short, calculated in accordance
with Clause 9.4 (pricing)

b) Bullion CFDs: the contract price will be
the bid or offer price, depending whether you are
long or short, calculated in accordance with
Clause 9.5.

) Commodity CFDs: the contract price will
be the bid or offer price, depending on whether
you are short or long, calculated in accordance
with Clause 9.6.

d) Margin FX contracts: the contract price
will be the offer or bid price, depending on
whether you are long or short, calculated in
accordance with Clause 9.7

<556 skl oVl G all Llhs adsll
(023l ol slhasll jmu oo Wil (5Sw
ol dagdll § 8oL oS S 13 Lo e I3Lszel
Sl 89 Lguoms dagdll § il (o Gl
(=21)9.4

e OgSew teliled] e OBs,a)l Llis ssdwll «
Lo s 13ksl (o, sl slasll jmw s sd=ll
oo Gl ol deagdll § 8L S CS 13
9.5 Wil a8y Lguome dagdll § paiidl

Wil jmw OgSuw tdmlud OBg,al blae sedsll .« T
13 Lo e Islozel qooy=dl ol slhasll jmw oo
ol o Gl ol dagdll § 8oL CarusST S
9 Wi lads Lguone dasdll §

OsSew tuielyy LuisYl Cilesll B0 sgie .+ 2
Iobzs) oyl of slas)l jzw 9o Jasl 2w
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Al ol dagdll § 8L CorusST CS 13 Lo e
9.7 sl 88y Lguuome dagil] § paidl (o

13.4  VALUATION wall)  13.4
If on the date of the transaction: rilalaall gyls A (S1Y
° The current contract value exceeds the &g dpo Yl dogdl] Aol Wimll dad Solod @

opening value, the short party will pay to the long oo dodll § pald) ool I B)hl

party such excess; dagll @ B33 ST S Byl J] 8ol 31

° The opening value exceeds the current & Aol il dad Lo bty dagdl] Jolos @

contract value, the long party will pay to the S Gyl ] daddll @ 8oL ST g

short party such excess. Boly3)l 0k gl 3 paid) s Glay

] ; .3 et il 13.5
135 DAILY SWAPS OF MARGIN FX CONTRACTs | el 0 dgdal dragall Conul) 3lg8

AND CFDS (OTHER THAN EXCEPTED CONTRACTS) D) DB, Jilie sgdally Jiwlg: dauadl
(5inod! 3 gl

When you hold a position or positions overnight & (W1 psdl o) o) Glado of dihay Jadiod Lowis
in @ margin FX contract or CFD (other than an OB, Lle de of Giwly dwisY) Ol G o de
excepted contract) they will be rolled to the next () wasll i) JWI Josl] oo ] Loy ot ptpae
business day which \.Ni.“ result in you pa}ying a e Sl pomy G T Canss oy @83 J] (8350w oo
swap charge or receiving a swap benefit at the ST Gl e Ui 855 0 et iy o

Sicher Mayor FX swap rate and the amount
depends on our swap rate, being the rates

at which you receive or pay interest on
positions that remain open overnight. This is a

Ly ol Coetll pgany Juse e &bl dazg
I Oladall e 5056 2805 ol by LA LI S¥usbl 43S

varying rate dependent upon the applicable rate sl C’“‘:“U Il o Lo Blswl § Bibabl szl s datsy
in the interbank markets for the currencies or il slmall 3y dhhall gy Lozl 58 Suas liliwl]
bullion, the duration of the rollover period, the Uiy diudat o g M) (ST BT pls Ligw
size of the position and the Sicher Mayor FX U § Sl W18 Ml 51 Sl poay 285 o2 Y
spread that is applied at our discretion. = iz e 5l pow) dlia sSiw oSg Bliudl sghsll
No swap charge is paid or swap 13.5 widl 1is Ol jw masy . 13.70 sl e g3
benetfit is received in the case of excepted 513.9513.8513.7 5.0 013.10

contracts; but there will be a rollover charge or
benefit: see Clause 13.10. The operation of this
Clause 13.5 is subject to Clauses 13.7, 13.8, 13.9

and 13.10.

13.6  ENTITLEMENT Aaaiuy! 136
If you are long on a margin FX contract you may LoV Ol Bpo dide e dagdll § 8005 CauaS| 13)
either receive a swap benefit or pay a swap powy @5 9 Sl pgay o L] o A88 inalyy
charge, depending on the currency you are long, Lol & 3L Ly CacatS] LI Alasd] e Iazel (Caceit]

subject to Clause 13.7 and if you are short on a
margin FX contract you may either pay a swap
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charge or receive a swap benefit, depending on
the currency you are short on, subject to Clause
139

e degdll pali e @l S 1319 13.7 widl Blele mo

powy @5 L] &l sz ialyy dwizVl Cilesll G o ads

G dlasll s Tlozsl Costl] 158 s Jgasd] of Sl
13.9 sl ey dgied & pas o0 Gl

13.7 LONG MARGIN FX CONTRACTS

A il dpin¥) cDlaal) Cipa i 137
lgiasd A Baly) Cuais)

If you are long on a margin FX contract where the
bought currency interest rates are higher than
the sold currency interest rates you will receive
interest at the swap rate if you hold the position
overnight and do not close it before the
settlement time. This is because you are holding
the higher yielding currency. On the other hand,
if you are long on a margin FX

contract where the bought currency interest
rates are lower than the sold currency interest
rates then you will pay interest at the swap rate if
you hold the position overnight and do not close
it before the settlement time. This is because you
are holding the lower yielding currency.

dwizV OMasll B0 s e dogdll § 8305 CoucSI 13)

oo el el dasl e 305 jlewl 3655 Cus Linlas
powy yan B LAliwd delll dlasl (e B2 Hleul

ko (W1 psdl i) Ul lsb dadally Cuadto) 13] Cot)
el Wle Ol dlasy Jadiod Y lis dsgud] Cdg Jd lgalss
Gro e e dogdll § 83b) CowtSI 18] 5551 dobs oe
dasll o 38 Hlmwl 9583 Cum iralyy duioYl SMlasd]
851 mduzw delk) dlasdl e B3I Hlewl (o JBT 8158l
(JW1 psall i) Jull Jlsb daially Caino! 13] et poay
Bl O dasll hadios LY s Lgudl C89 S8 LAl by
Lpadsil

13.8  BULLION CFDS

il ullg a1 Jo\ie 298l 13.8

Commodity CFDs over futures contracts do not
incur financing costs. Commodity CFDs over
physical commodities (such as gold and silver)
carried overnight will incur financing costs for the
total notional value of the position at the
relevant financing rate. If you are short on the
Commodity CFDs over futures contract carried
overnight you may receive financing from us.
However, in certain market conditions we may
require you to pay a daily rollover fee where you
would ordinarily have received a financing fee.

UV dgasll e mlud) Ols,a)l bilie dghsll 1S5 Y
) SB9,a) blde dshsl] WSt hysd RIS
o U1 (Ladlls Cadll Jte) Lolh) mlud e

LI Jlsh 393,k c¥ime Gyt (s y3) Loy lie
sy dddall Aozl duawl) dogil) hysd LIS
dod & Lo e Gl S 13] LAlall 6d Jysadll

o U A2Vl sgiell o glull GlBs,all Jylae dshs)
LI Jlsh 393,k Ve Gyt (pusry3) sy lie

(& b gy o Mys& ALS B8 JWI psdl i
WAz powy @80 elie bl W8 (Fgud] Dol (as
c5d pawy e Bole Jastu S Cum duagy

13.9  SHORT MARGIN FX

el Galgs Apia¥) cdlenll Gipa 13.9

If you are short on a margin FX where the sold
currency interest rates are higher than the
bought currency interest rates you will pay
interest at the swap rate if you hold the position

Sl dzVl CMasll B0 o gl Jls §
oo el delt) dosll e 3051 Hlawl O655 Cus
Py BB Zdutud Blisdl dlesd] s S5 Sl
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overnight and do not close it before the
settlement time. This is because you are holding
the lower yielding currency. On the other hand, if
you are short on a margin FX contract where the
sold currency interest rates are lower than the
bought currency interest rates then you will
receive interest at the swap rate if you hold the
position overnight and do not close it before the
settlement time. This is because you are holding
the higher yielding currency.

d3 Lealss by JWUl Jlsh dadally Clagio! 15] Copd]
WSl OIS dleslly Jadod <Y lis Dgudd) Cdg

ade e gudl Jo @ wsy5l dob e izl

Slsal 3653 Cus Ginlyy AoVl SMexl B o

Se 35 jleal oo J3T dell) dlosdl e 35l
Clagio) 13] Cod] poesy 836 Aliud Sliid) dlos]
N dygucd] 289 U8 Lgals by Jll Jlsh didally
el wile OId dlasy Jadios ebY

13.10 ROLLOVER OF COMMODITY AND INDEX
FUTURES CFDS

ol Ghalgs daial) cBlaad) Gipa  13.10

A rollover will arise in commodity and index
futures CFDs when the underlying front month
futures contract is approaching the expiry date
and we change our CFD pricing fee from the front
month to the next serial futures contract. When
the new price feed takes effect you will
immediately create a gain or loss in your open
trade equity. This profit or loss will depend on
your position size and direction and the price
differential of the expiring contract and the new
contract on which the price will be now based.
You will be credited or debited with a rollover
charge or benefit that will fully offset the effect
of the abovementioned profit or loss. For
example, if you have made a profit on the change
the new contract price feed you will receive a
rollover charge which will offset the gain.

) AoVl ©Bs,all Jlde ol § wpues Lt
S48l J2V il Qi i 36 dag,lls

poy 9 Ol eladl gyl o guludl LY
Wl LYl gl oo SBg,al hlie wis) pmus
Jsin (& pu bodis . JWI Gkl J2VI sl ) Ly
Blus of S y5all o Gttt egazdl ymall s
ol s daizew vl ol pgiall Jshadl pgel &
aigl) jmadl 3,85 dalzsly diddo eme e 8lusdl ol
sl dls daimew g3 aasd] wislly doMall el
e 91 ilus o 31 COldl & ] g 2OV
G Sl poy) blus (o gulbl Sl e a2l
255l Sl 8yluasdl ol s )1 536 dolie psin

oo by Clde a8 oS 13 (JUbl Jow e oMel
el powy GAlid (el w3l e joge s
SlSb] dolig pofite I

13.11 REVALUATION OF POSITIONS AFFECTED
BY LIMITED HOURS TRADING

alelud gty skl clidall ands sals)  13.11
S.SJA;A

You acknowledge that any reduction by the
application of limited hours trading under this
Agreement has the result that open positions will
be marked to market after close of trading on the
primary exchange and your margin requirement
will vary accordingly. If you do not wish to accept
this additional risk, you may close out any
affected contract at any time after notice has
been to you.

I3t Olelu Guas G215k oo pardss gl ok &5
OSiw & die

2LV sty lyde jd5e dogiill Olasall
Loysdl G sl 3] usy oy Ll

s by dolsdl il Oldate Caliscwy dewlud)
sblxbl ode Jsd § e 3 Y S 13] Ll
d33Y) 0d g6 394ow

C35 ol § Sle ade ol elgs] e jomd ASLSY)
oYl Jly] asy
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13.12 SETTLEMENT

dgudl) 13.12

In relation to swap charges and benefits, they will
be accrued in the swap value field of your open
trade position. In the event there are insufficient
funds in your account, any amount due to us
because of the swap charges becomes a debt due
and owing by you to us. In relation to commodity
and index futures CFDs, rollover charges and
rollover benefits will be accrued in the rollover
value field of your open trade position. In the
event that there are insufficient funds in your
account, any amount due to us because of the
rollover charges becomes a debt due and owing
to us. When we make accounting payments, any
payments due under this Clause 13 will, subject
to Clause 16 of this Agreement, be made by us
adjusting the account with effect immediately
after close of business on the relevant business
day

¢ lamaoss plew AaBLl Llyes oy @t bod

o § dograll elglas daaa) Laylal) dod Bl

gae ¢l gras chlus § 436 Jlsal 5525 pas

o0 ey Listtus L5 dalill pouy o W ot
ghadd A2V OB9, a1 hlie dsimlly $leny Lo WL el
Llyes izl powy Cludo] ptew 256 dag)bly
Ldogral) ellglas dddal wasll ded Bls § dydzd]
o ey bl § 435 Jlgel 5525 pus Ul §
Loy Woitue 10 wydoed] pow) o W Fostn &by
o piin diulone Olegdute @aaiy psds lois L
2l Blelye o 13 widl e g disius Olegde
16 U Clusd! digus I o A3V 0l o
cAlall $5 Jasdl pgy & Jasdl BM] Uy (35

14. STOP LOSS ORDERS AND LIMIT ORDERS

) algly Bledl) Giley) el . 14

14.1  AVAILAILITY OF ORDERS

Sl @ 141

Stop loss orders and limit orders are only
available on selected instruments. We may refuse
to accept any stop loss orders or limit orders on
any trade. Such orders, if we do accept, may be
placed or cancelled at any time during the trading
hours of the exchange on which the underlying
instrument is traded.

3odme Cilgal e Jads dolio dsdl jelsls 8ylusdl Gl yalsle
dodl yelsly 8ylusdl Blas) elsl

S e as salsl ol Blus Blis) yalsl (sT Jsd 28, 3

M 35 6T & La3lad] 5T elsll ol a5 ez gl
Lol BISYT Uglas b o I doysd] § Jghadl Olelu

L els L3 13)

14.2  MARGIN REQUIREMENTS TO FILL ORDERS

salg¥) L halgl) clllie 14.2

An order which involves an instruction to us to
open a trade above a certain price will not
ordinarily be filled unless at the time when the
price reaches the relevant limit your account
contains sufficient trading resources to cover the
initial margin for the trade which is to be opened.
We may, however, at our discretion proceed to
fill such an order notwithstanding that your
account has insufficient trading resources to
cover the initial margin for the trade which is to
be opened. In such circumstances we reserve the
right at any time after the opening of the trade to
require you to deposit cash in the amount of the
required initial margin for that trade. Any such
further cash deposits will be payable as margin in
accordance with the provisions of Clause 10. A
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failure to make payment in the time and manner
required will be an event of default. We reserve
the right to refuse to open a trade in accordance
with a limit order if:

a) There has been an event of default; and
b) In any other circumstances where we
would be entitled to close the trade if it had
already been opened.
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14.3  LIABILITY FOR LOSSES ARISING FROM
ORDERS

sl oo al Al oo ddgiead)  14.3

You will remain liable for any losses in your
account which may be realized as the result of
the filling of an order, regardless of the trading
resources available on your account at the time
the order was filled.
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14.4 OUR RIGHT TO IMPOSE A STOP LOSS
ORDER
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14.4

a) we have any reason whatever to think
that you will not pay us any money that is or may
become due to us; or

b) You make any statement to us which we
have reason to believe is or may not be true or

c) You fail to do anything that you have
undertaken to us that you will do; or

d) We are having difficulty in
communicating with you and there are grounds
for believing that this is because you have failed
to take reasonable care to ensure that you are
contactable by us at all times. Such grounds will
arise if (whether or not in order to make a margin
call) we dial all the telephone numbers given by
you to us but are unable to speak to you
personally and:

i we leave a message on any message-
taking facilities offered but we do not hear from
you within 30 minutes of leaving the message (or,
if we leave more than one, the first message we
leave, although if we leave or attempt to leave a
message, either with a person who offers to take
a message or on an automated message-taking
service but for any reason it does not reach you
we will nonetheless be deemed to have left a
message for you); or

ii. No message-taking services are offered
and we dial all the numbers given by you again
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after a period of not less than 30 minutes and are
still unable to speak with you at once.
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14.5 INFORMING YOU OF ORDERS WE IMPOSE
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14.5

We will as soon as is reasonably practicable after
imposing a stop loss order attempt to inform you
of it by telephoning you on the number or
numbers that you leave with us and:

a) Informing you personally of the stop loss
order or if this is not possible by;
b) Leaving a message if, and only if, there is

an automated message-taking facility or a person
who offers to take such a message for you. lIf a
message is left, it will be deemed to have
reached you whether or not it has in fact done
so. We will also send written notification to you
by post and/or email at the addresses that you
have given to us. We are under no obligation to
take any other steps to inform you of the stop
loss order and a failure for any reason to inform
you of the imposition of a stop loss order will not
affect the validity or enforceability of that stop
loss order.
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15. EVENTS OF DEFAULT
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WHAT CONSTITUTES AN EVENT OF
DEFAULT

mali Giaa JSE oM L 15.1

The following constitute events of default, which
upon their occurrence give us the right to take
action in accordance with Clause 15.2:

a) An insolvency event occurs in relation to
you

b) You are an individual and you die or
become of unsound mind;

c) You fail to provide any margin or other

sum due under this Agreement in respect of any
margin FX contract, FX option contract or CFD, or
the margin held by us in respect of any open
positions falls below our margin requirements;

d) You are in breach of any warranty or
representation made under this Agreement
and/or any information provided to us in
connection with this Agreement is or has become
untrue or misleading;

e) Any fee due to us is not paid in
accordance with this Agreement;
f) Whether or not any sums are currently

due to us from you, where any cheque or other
payment instrument has not been met on first
expectation or is subsequently dishonored or you
have consistently failed to pay any amount owed
to usin time;

g) At any time or for any period deemed
reasonable by us you are not contactable or you
do not respond to any notice or correspondence
from us;
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i) We reasonably consider that there are
abnormal trading conditions;

j) We reasonably consider it necessary for)
the protection of our rights under this

Agreement;

k) We are unable to make price in the
margin FX contract, FX option contract or CFD

due to the unavailability of the relevant market
information for reasons beyond our control;

i) We consider that you may be in breach
of any applicable law;

m) We are so requested by FSC or any other
regulatory body or authority;

5) The aggregate of your order and all other
orders for a margin FX contract, FX option
contract or CFD is outside the normal trading
size; or

5) A position limit is less likely to be
exceeded.
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15.2  WHAT ACTION MAY WE TAKE?

So0A1i W8 (1l c)aY) ga L 15.2

CLIENT AGREEMENT




Sicher Mayor EX

Sicher Mayor FX

If an event of default occurs we may take all or
any of the following actions:
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a) Immediately require payment of any
amount you owe us, including margin;

b) Terminate this Agreement;

c) Close all or any of your open positions;
d) Limit the size of your open positions

either in monthly terms or a number of margin FX
contracts, FX option contracts or CFDs (net or

gross);

e) Refuse orders to establish new positions;
f) Convert any ledger balances to the base
currency of your account;

g) Exercise our rights of set off against

(including but not limited to) the funds held on
your behalf in the segregated client account;
h) Change the margin level at which we may
close your account;

i) Impose new margin requirements to
your trading or account;

j) Limit or withdraw the credit on your)
account;

k) Suspend your account and refuse to
execute any trades;

) Call on any guarantee in respect of your
obligations;

m) Require you immediately to close out and
settle the margin FX contract, FX option contract
or CFD in such a manner as we requested;

n) Enter into any transaction at such rates
and times as we may determine in order to meet
any obligation you may have incurred under a
margin FX contract, FX option contract or CFD:

0) Combine, close or consolidate any of the
accounts sustained by you and offset any and/or
amounts owed to, or by, us in such manner as we
may in our absolute discretion determine;

p) Retain any amount owed by us to you )¢
against any contingent liability of yours to us or

as long as the contingency subsists; or

a) Exercise any power or right that we may
have in accordance with this agreement or in law
or equity or take any other form of action.
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that you are unable to manage the risks that arise
from your trades.
15.4 OUR RIGHTS TO CLOSE OR VOID Sy i Eey) o2 Wsis 154

Without limiting our right to take action under
Clauses 15.2 and 15.3, we may also close or void
individual open positions and/or cancel any
order. We reserve the right to close all or part of
the open position in order to minimize the
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amount in any dispute; and/or there is a material
breach of the agreement in relation to the open
position.
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15.5 OURRIGHTS TO SUSPEND ACCOUNT
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Without limiting our right to take action under
Clauses 15.2, 15.3 and 15.4, we may in our sole
and absolute discretion suspend your account
pending investigation for any reason. Whilst your
account is suspended you will be able to close
your open positions but you will not be entitled
to place new trades. Circumstances in which we
may choose to exercise this right include but are
not limited to the following:
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a) When we have reasonable grounds for
believing that an event of default has occurred or
may occur but believe that it is reasonably
necessary to investigate circumstances with a
view to confirming this;

b) When we have reasonable grounds for
believing that you do not have a sufficient
understanding of the trades which you are
placing or the risks involved;

c) When we have not received within 10
days of a written request all information, which
we believe that we require in connection with
this Agreement;

d) We have reason to believe that there has
been a breach in your account share or that there
has been a threat to your account share; or

e) We have reason to believe that it is
necessary for us to comply with any regulatory
requirements.
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15.6 CONCLUDE INVESTIGATIONS

cligad) Jludl 156

If we have suspended your account pending
investigation, we will use reasonable endeavors
to conclude our investigation within five (5)
business days. When we conclude our
investigation we will inform you whether trading
on your account may resume or whether we will
seek to take further action pursuant to this
Agreement.
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15.7  EXERCISE OF RIGHTS
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We may exercise our rights under this Clause 15
at any time after the relevant event has occurred
and where relevant will do so on the basis of the
next available price for the affected open
position, as determined under Clause 12.5.
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16. NETTING AND SETTING OFF

Lalidly Lol .16

At any time following the occurrence of an Event
of Default, we may, by notice to you, specify a
date (the "Liquidation Date") for the termination
and liquidation of Netting Transactions in
accordance with this Clause.

This Agreement and all trades under it form part
of a singular agreement between us and you,and
we both acknowledge that we enter into this
Agreement and any trades under it in reliance
upon these terms.
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17. PAYMENTS
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17.1  YOUR PAYMENTS MUST BE THE FULL
AMOUNT

S aaadl ehile gdue 3955 OF cazmy 17.1

When you make any payment which is subject to
any withholding or deduction under this
Agreement, you must pay to us an amount that
ensures that the amount actually received by us
is equal to the full amount we would have
received had no withholding or deduction been
made.
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17.2  PAYMENTS WE OWE YOU AND YOU OWE
TO US ARE OFFSET
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a) If on any day, the same amounts are
payable under this Agreement in respect of the
same account by either you or us to the other in
the same currency, then, on such date, each of
our obligations to make payment to such amount
will be automatically satisfied and discharged.

b) On the other hand, if the aggregate
amount that is payable by one of us exceeds the
aggregate amount that is payable by the other in
the same currency, then the one who has to pay
the larger amount must pay the excess to the
other, and the obligations to make payment of
each party will be satisfied and discharged.
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17.3  PAYMENT OF AMOUNTS DUE TO US
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Unless otherwise provided in this Agreement, all
amounts due to us will, at our option:

a) Be deducted from any funds held by us
for you; or

b) Be paid by you in accordance with this
Agreement.

You must pay all commissions, fees and charges,
including administration fees, data fees, and
rollover and financing charges, and other charges
that may be levied by us from time to time, in
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accordance with this Agreement. Goods and LeLady)
services tax will be added to the amount payable

where relevant.

17.4  WITHDRAWING CREDIT FROM YOUR o O qilal) A Sadal) Ml e qad) 174
ACCOUNT Ailua

When your account is in credit, you may request
us to send you a cheque or effect payment by
alternative means of the amount in credit of such
amount as you may specify. But, we may at our
discretion withhold from the amount of the
credit balance if:

a) Any overnight position on your account
shows a notional loss;
b) We reasonably consider that further

amounts may be required to meet any current or
future margin requirement on open positions due
to underlying market conditions;

c) If you have any contingent liability to us
or to any of our associates), in respect of any
other account open with us;

d) We reasonably determine that there is
an unresolved dispute between us and you in
connection with this Agreement or any margin FX
contract or CFD; or

e) We consider it necessary or desirable
to withhold such amount to comply with our
regulatory or legal obligations, and we will notify
you as soon as reasonably practicable if we
decide to take such action.
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17.5 NO SECURITY INTERESTS CREATED
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Nothing in this Agreement is intended to create o slas] J] Gy s ¥ ol dB3Yl ode § uzsy Y
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FREE TITLE ‘:4"‘" w Lo
Each of us agrees that all rights, title and interest ASU) sy Bsliod) muaz o33 &l e e JS (331s
to and in any payment which it transfers to the S Gl ] lalses o dsds 6l & Blasadly
other in respect of a margin FX contract or CFD 23l g Gielyy deio) Colesll G o wimy 3len b
under this Agreement vests in the recipient clear Jls LAl J) A3L5Y) sds Coge Ols,all ilis
Qf any liens, charges, encumbrancgs or other CBlisal ol sl 5l Osay ol oo oo ol oo
interest of the transferor or any third party. L8 By o o Jsonall 5]
18. AMENDMENT AND TERMINATION elgiYly Jaadl) .18
18.1  CURRENT VERSION OF AGREEMENT B0 d9he ABWW Jldl Hlle)l Sow 181
GOVERNS MARGIN FX CONTRACTS, FX OPTION AVl Oeall LB 40 YU 39dc g duizYEdenl!
CONTRACTS AND CFDS OBg,all Jolded gdally
You agree that the version of this Agreement lsdge e ysiull L8WYI oda slue] of e 33153
published on our website at the time of entering LoVl Ol B0 s plpl S35 § Jo55TY)
into a margin FX contract, FX option contract or 28l ol deio Yl CMasll o sl dde ol ialy
CFD governs that margin FX contract, FX option LoizY) Cllesll G po e oSy ©s,a)l Jolie
contract or CFD. sl of Lo Yl OMasll G o sls s of il
U3 B, Lolde
18.2  AMENDING AGREEMENT ddlay) Juws 182
We may amend or replace this Agreement by 2 UM e 43LBYI ol Jluctul 5l iy L jem
giving written notice of the changes. We will only Ol add Ol gz (Ol Ghs led)
make changes for good reason, including: -3 éu g
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a) Making the provisions clearer or more ) dosMa SST o1 logudg ST a8 U A
favourable to you; QIS5 § deg ol Gladsal of Glsbll Gusss e
b) . Rgﬂecting Iegitimat.e .increasgs or ) (el ol g
;i(il:ICUOHS in the cost of providing services to S5 35 ) el z
c) Rectifying any mistakes that may be f‘ Seebl) LI 3ls2) 8 Ul‘“‘” ol oS -
discovered; o) daSxbl o Bylall Clylyall ol duylod) dslgd

d) Reflecting any changes in the applicable Alos dio ol pobaial] dgz of $UALI ol

laws, codes of practice or decisions by court, Bowdl B9,k § Ol (WS
ombudsman, regulator or similar body; WlesT by 6355 Iyl § O] (oS

e) Reflecting changes in market conditions;

f) Reflecting changes in the way we do

business.

18.3 YOU MAY OBJECT oalyiey U jsan 18.3
If you object to any changes, you must notify us e s Ol @l e doliel D §
within 14 days of the date the notice is deemed Ol slasl g e begy 14 Ggae § bylhas)
to be received under Clause 36. If you do not do lisl praud iy 085 & 13 360 wid) (g Lokt
so, you will be deemed to have accepted the 0555 ol (s bl Ll 135] . Olyusdl] s sl
changes. If you give us notice that you object, Dol 3] e il 13 5SJs <l dayle Ol et

then the changes will not bind you; but we may
require you to close your account as soon as

reasonably practicable and/or restrict you from
placing trades and/or orders to close your open

eho] oo Jued of / 5 Llas (San CB5 W31 &
dogzall ilido SUEY HelsY @uuis ol / 5 OYslazl

positions.
18.4 APPLICATION DATE Gubill 20 18.4
Subject to Clause 18.2, the amendments made 5 Gl Odasall Gaks e 18.2 sl Blelya 2o
under this Clause 18 will apply, including to all aez U3 G Le 18wl 13s rs bajlyo]
open positions and unexecuted orders, from the 06 5o Dlzs! s 26 palsVls dogzall Clsall
effective date as stated by us of the changes &;%U sl L g,,alss;u oo 1S Jsmil] ol
specified in the notice. ' .
B
18.5 OUR RIGHT TO TERMINATE slgiy) B i 18,5
We may terminate this Agreement and close your C39 ¢l § blus 3Mels LAY oda els] W j5o0
account at any time for any reason; this right is in Bohz &l ) BLaYL 31 1ia 9550 s §Ys
addition to any other rights to terminate this 0555 13 Ll bl B o A3LEYI ods <Y g,5]

Agreement or close your account that we may

A3 ol oge Lua
have under this Agreement.

18.6 YOUR RIGHT TO TERMINATE sl A daa 186
You may also terminate this Agreement or close Cds ¢l ¢ chlus B of 43UBYI ol <lgi] Lol &l 9
your account at any time by giving us written G § ilus G| g L] Ghas led] 0085 Gasb o
notice. Your account will be closed as soon as Olidall gz G| ptewy led] bl asy Lles 5Sas C39
reasonably practicable after we have received Blalidl maz dallie oo alg¥l el] of cdogzall

notice, all open positions are closed, or orders
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cancelled, and all of your obligations are
discharged.

18.7  RESERVATION OF RIGHTS

Bgdxl ha> 187

If you or we provide notice to close your account
or terminate this Agreement under this Clause
18, we reserve the right to refuse to allow you to
enter into any further trades or orders which may
lead to you holding further open positions.

o1 eblus BY Slud) eouin Lold of elald V> §
bagiss W 18wl i Cogs 48 oo <lyi]
olsl of VoI5 & al by ) plowd) 28y & 3=
Olaaall e a3l blazsYl J] g5 98 g ,5]

o gual

18.8  SURVIVAL OF OBLIGATIONS

Sl Ol Jhaiad  18.8

Termination of this agreement will not release
either party from their obligations or liabilities
accrued prior to the termination of this
agreement.

oo Byb (o clas] (] L3WYI oda elys] 635 o)
skl U8 dsea] dilsdue 5T loliall o d5hll
Ld3L3Y) ol

19. APPLICATION OF ACCOUNT FUNDS

lual) Jlgal Gads 19

19.1 OUR RIGHTS TO APPLY ACCOUNT FUNDS laal) d\yi Gk gA Lsas  19.1
We may at any time without prior notice to you, dol e l) Brao 5led] 093 C89 &l G W sz
in order to discharge your obligations (actual or A3 ods oge (deoye of dd=d) cbilolyly <o)l
i his A : . o . .

contingent) under this Agreement & o b dlas ol 3o 32 of S G5 |
a) Apply all or part of any currency held by o C .

. ol didalss p,2) Ly Jasios dles gly Llus
us in your account and any currency held by us ; s A R
for the purpose of your dealings in such order or = elo ““”L“ }6” Mu‘” bl sl
manner as we think fit, whether the liabilities are dpind 9l dewlul dodye of dulsd ‘Cibab’ﬂl”‘
actual or contingent, primary or collateral, joint JSBI 5l pelatlly
or several; 9 flime cbilblus oo gl 5l IS wmgs ol med L
b) Combine or consolidate all or any of the dl lus @y Jadios )led jmus des dyss .« T
your accounts with us; and Ol s Ll ilegdull Ly Boviad OMos sl dlas
c) Convert at a commercial rate currency e o dosl 8ylus §i o ol (sbus 0550
held by us in your account into a currency or rgocd
currencies in which payments are due from you
to us and without us being responsible to you for
any loss resulting from such conversion.
20.  CEASING TO OFFER TO TRADE Joil) e oo iBgll .20
20.1  OUR RIGHT TO CEASE TO TRADE IN 20.1

MARGIN FX CONTRACTS, FX OPTION CONTRACTS
OR CFDS

Do 3988 & Jghidll e Byl § La>
Do sl d9iie gl Gualgy drizd Blaall
OB ,a)l blde dgdall of Al ol

We may at any time by written notice to you
cease to offer to trade in any margin FX contract,
FX option contract or CFD, specifying in the
notice a date on which we will cease to offer to
trade in the particular margin FX contract, FX
option contract or CFD and such date being at
least seven (7) days after the notice is sent.

O s Hled] I g 5 @l & W sz
Ml B o adie &l § Joladl (o,8 s aBs3
oY Ol B o Hls die ol Giwly LoVl
eyl & gyl wuod me «DlBg,all blie Jde of
CMasll B o aie & Jglasll (ye (6 dd B gtin
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daxY Sl B o Hls dde ol Gielys daioY)
A gl i (5859 bl OlBg,all Jolae aisl o
Desy Jl] asy J8Y1 s oLi(7)

20.2  CLOSE OUT OF POSITIONS IF WE CEASE
TO TRADE

Gl Gy Jaiu) 202

in relation to the margin FX contract, FX option
contract or CFD for the date specified in the

effect from the close of trading on the day.

we will close out those open positions at the
closing price for the contract except where your
open positions are outside the normal trading

a reasonable price determined by us in
accordance with market practice, but at our
absolute discretion.

a) You agree to close out all open positions

notice and we will close out any remaining open
positions on the date specified in the notice with

b) If we exercise our right to close out your
remaining positions under the preceding Clause,

size, in which case we will close those positions at

dogull Olidall goz 3] e $Bls ]
LoV OMasl G o dimy Blen Lad
Lo CMestl B o Hls wde ol Gilas
& susbl go)ld) ©By,all Llis wisll of
dogiae Clido ¢l GBIl podiug sl
blasl Hleddl § sasbl gl § dudue
cesdl @ Jshadl 3] e

dagll blido G| & lis byl 3] + <
Slasall s 3leid (gl Wl Coge
OVl slimuls wisdl GMel yman do-guall
oo ol dogall bilido gd 0555 I
A 3w Dol 0o G (g3l Iglazll
Olaplod L35 03ues Jglme ymuws Oladall
L3l bpadd Wy (g (3!

21. LEGAL AND REGULATORY
REQUIREMENTS

Ladiiilly Lugilal) bl 21

21.1  OUR ACTIONS TO COMPLY WITH THE
LAW

Ol Jlsed lelyz) 211

be entitled to take any action as we consider
necessary in our absolute discretion to ensure
compliance with all applicable laws. You hereby
indemnify us against all liability including any

our actions under this clause.

Despite any other provision of this Agreement, in
providing the services in this Agreement, we will

claim, loss, expense or cost incurred as a result of

43 oda plSaT (o 5T oS (6l o 02,1 s
o 351 W 3o ABEYI oda § Olodsd] eadds wis
JlxeYl Olod) Blabl bypads) By byg o ol shol
Lo e Cogg Lo wgadal) AL (olshll gansd
ol B3l of Al &f & & Lg OUWosud] mn
1o g WlelyoY dowtd 8uSae dalSS ol L slas
)

21.2  YOU AGREE TO COMPLY WITH THE LAW

Oglal Jlied! Ae 38195 21.2

You agree strictly to comply with all applicable
laws. If we reasonably consider you have not so
complied, we may terminate this Agreement
immediately without notice.

AW lsd)] mennd Sl e plo JSio G353
Wy 525 b b Jsine JSg byl 13] . geabazl)
Dl=d] 095 Hedll e 3L ol slgd] W e

22. LIMITATION OF LIABILITY

idghuall a3 .22
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22.1 REASONABLY FORESEEABLE LOSSES

Jsira JSiu daBgiall jiludll 2201

Other than is described in Clause 22.2 and
subject to our limits on our liability in this Clause
22.1, we are each only responsible for losses that
are reasonably foreseeable consequences of
breaches of this Agreement are at the time the
Agreement is entered into.

e Bogad) masng 22,2 widl § suow 9o Lo Bsy
wdl i § lzdogue 52,7 hais Yosus e JS 3550
Jodze Sy dsBsie CBlse (555 I ilusd) oo
RRIEN] 61).31 Cdy @ 433yl ol 39,5

22.2  INDIRECT LOSSES

palaall e iludll 222

We are not responsible for indirect losses which
occur as a side effect of the main loss and
damage which are not foreseeable by you and us.
We are not liable to you for losses which you
incur which are foreseeable by us for the reason
that you have communicated the possibility of
such losses or any special circumstances to us.

Gass U Balbl s ilusd] g (obus (550 Y
0Se ¥ I dpany)l 5l p2Yls Syl il 3

Aales (oune 0555 Y LS (e ol LS s ly=dss
iz il o Ly 5 LS 1 3l g
dols Bg )b ol ol Slusdl oda Sgus doSeb

22.3  LOSS OF PROFIT

ol Bl 223

We are not liable to you for any loss of profit or
opportunity.

ol gl & Blus ¢l o daled dobun b Gov
do,dll

22.4  APPLICATION OF LIMITATIONS

ssaall Guli  22.4

The limitations of liability in this Clause 22 apply
whether or not we or any of our employees or
agents knew of the possibility of the claim being
incurred.

elow 22 2l lia § 83)ls dosad] d9um 3uais
R fi dJtatl

22.5 YOU AGREE TO INDEMNIFY US

Uangd Ao 3855 22.5

You agree continuously to indemnify us against
all losses (including consequential losses), taxes,
expenses, damages, charges, receipts, demands
and expenses of any nature and on any account
and liabilities present, future, contingent or
otherwise and including legal fees on a full
indemnity basis which may be suffered or
incurred or brought against us or in connection
with or caused by:

le) Slusdl gaz oo Lo e Jlpeialy 38155
iy slally CSlpally (Al Slusd) US &

Ols pably Sllhlly CYLaly pswylly 512915

ol el SlaliVly Ol ol e g5 6T o0
powyll IS § Le S i of duoyll ol Al
0SS oy W8 Ul JalSl gl pulad e dgslall
1 b o of (3ley Logd o s dd) o dlass
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a) Your breach of this Agreement;

b) Us entering into any margin FX contract,
FX option contract or CFD;

c) Us taking any action under Clause 12 of
this Agreement;

d) Any representation or warranty given by

you being incorrect, misleading or untrue, or any
error in any order or instruction which is, or
appears to be, from an authorized person, unless
and to the extent only such is suffered or
incurred as a result of our gross negligence or
willful default.

A3yl odyl BBx ]

sl pralyy deiz ¥ OMasll Gpo e gl bialp]
Jolie vde ol duioVl CMasll G o sl sde
$OBs,4)

A3l ode oo 120l Cosg elyo] ol dss .z
ol ez s Asle e pdiia Olos ol JIBL 6T Lo
of ol ol & las 6T of (383 5 of JLise
U g ran pasd oe &l g0 o 055y Oleulse
Ao o 9l 00S3 03 I wmsll sl g b Lo
caszll bpas of epusd) Wlea|

22.6 SURVIVAL OF INDEMNITY

oaudl) Gl il

22.6

The indemnity in Clause 22.5 survives
termination of this Agreement and any
transaction under this Agreement.

Lol 22.5 8,341 § ddo pogatll payssdl by
ode Lzss dloloe ly ABLYI ol elyi] Uy

A3y
23. CLIENT MONEY Jeand) Jigal .23
23.1 CLIENT MONEY RULES AND ‘ . .
AUTHORISATIONS eMard) Jlgal majbualy 22198 23.1
All money paid to us by you or a person acting on 1 o ol L] ymsas 1 Jlsed) puamy dadiioi
your behalf, or which is received by us on behalf ‘ULU lads Jawss 2 ;T s D5 Gty i
of you, will be held by us in one or more US55 Y ST 51 sl derkia @ pae ol § e
segregated bank accounts. These moneys do not - oo
constitute a loan to us and are held on trust by i e e ey buf’l” pro W 108 dlyosll”w:aa
us. You agree and acknowledge that individual 43”‘?' Sllusdl 0b ;89 3353 Lslr e SV
accounts of our clients are not separated from LY Sblus pod gamy o JadD Y WMlasd
each other within the segregated trust accounts Loy ) dladdl
operated by us. e 8y 3929 pas Dl § &l e deosdl 3815
The customer agrees that, in the event that there (6) Cow o U85 Y 858) Juasdl J9I5 Cluws au))
has been no movement on the customer’s CVlay) of Slegius ¢l o Ll pass) Ol
trading account balance for a period of at least & 381 ol (A8l ,;:szn ol Wlsall ol pgu,ll
six (6( years )notwithstanding any payments or Wsine Olghs 3531 5 02 e Juasd] mess) 550
receipts of charges, interest or similar items) and o Jisel 8ol 35 1,391 85,810 5my el oLl
the Company is unable to trace the customer i ’ Lkl UL;;JI QA M
despite having taken reasonable steps to do so, ’ j -
the Company may release any customer’s money
balances from the segregated account.
23.2 TREATMENT OF INVESTMENT CAPITAL 23.2

AND INTEREST

5191y (§yledliwed! Jladl (uly 2 Jala!

Unless otherwise agreed in writing with you:

ﬂu%’éﬁéd»&éwmﬁeyh
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a) We are solely entitled to any interest or
earnings derived from your money’s being
deposited in a segregated trust account or
invested by us in accordance with the client
money rules with such interest or earnings being
payable to us from the relevant segregated trust
account or investment account, as the case
requires as and when we determine;

b) Upon realization of an investment of your
moneys, the initial capital invested must either
be invested in another investment permitted by
the client money rules or deposited by us into a
segregated trust account operated in accordance
with the client money rules;

c) In the event that the amount received
upon realization of an investment of your
moneys is less than the initial capital invested, we
must pay an amount equal to the difference into
a segregated trust account for the benefit of you,
except where any such difference is the result of
amounts paid out of the investment to us and/or
any associate of ours in accordance with the
terms and conditions of this Agreement;

d) We will not charge a fee for investing
your moneys in accordance with the client money
rules.

—

5L 2Lyl ol Wisd &I e Jgasdl busg W 320
ol dadte Glotital Olus § Wisal gliy] os
&5 go Jeasd] Ulgal uslgal sy LS cyo laylaiiul
ol ozl Clus o Ld] 21 of Wlsall oda
b S cdlall 63 Jadihl sl Olus
el suss Lewiss LSs Al
ool Dleal Lo Gy celllgal Hloial Bdoss wis L
4 o ,5T leial @ seiiall J5Y1 U
Olus § L3 (o asluy) ol Juasd! Jlgal uslsd
‘densd] Jlgel aslodl sy aleis o Jadin Glokiol
gy Hlokiul Gaios die pliwkl gLl o1 V> § 2
&5 O ey ekl JoYI JWI ol e U3
dade Glodiul Olus & 3,2l bslus Ll
ol lad 058y U OV szl oLl
Wbzl o degdall @bl doxcs so (B
A3V ol plSoly by il sy W el & ol of / o
aelod) B85 lisal sloktul o Loguy p2385 o .3
Juasl Jlgal

23.3 PROPERTY HELD ON TRUST

LA Juw Ao g Biiae clsliaal) 233

If property, other than money, is given to us by
you or a person acting on your behalf, or for your
benetfit, it must be held by us on trust in
accordance with the client money rules.

o 9l el o JIsaY) By (OlSlian Lo o3 13]
BLY) Lo e gy Jrdzone SISLed!

O amd el of ccis Dols Span pasd U3
Jwas)) Ulsal aslgd) sy B3l Juew e Ly Jadios

234 YOU AUTHORIZE US TO DEAL WITH YOUR
ACCOUNT

il o Jalailly Wl gy 234

To the extent permitted by law, you irrevocably
and unconditionally authorize us and/or any
associate of ours to:

@l 51/ 5 Lo bl O3l &) pros il asll ]
Ls b sl ud (905 sl B y& JSCio W by &
R
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a) Withdraw, deduct or apply any amounts
payable by you to us and/or any associate of ours
under this Agreement from your money’s held in
any segregated trust account or invested by us,
including, without limitation making a payment
for, or in connection with, the margining,
adjusting or settling of dealings in margin FX
contracts, FX option contracts or CFDs entered
into by you or the payment of interest or charges
to us, it being acknowledged and agreed by you
that such amounts belong to us under this
Agreement and may be used by us in our
business from time to time, including for the
payment of amounts to our counterparties;

b) Pay, withdraw, deduct or apply any
amounts from your money’s held in any
segregated trust account or invested by us as
permitted by the client money rules, it being
acknowledged and agreed by you that any such
amounts that belong to us may be used by us in
our business from time to time, including for the
payment of amounts to our counterparties;

c) Deal with any property, other than
money, given to us in accordance with the terms
and conditions of this Agreement, including,
without limitation:

i) Dealing with such property in
connection with the margining, adjusting or
settling of dealings in margin FX contracts, FX
option contracts or CFDs entered into by you: or
ii) Selling or charging in any way any or all
of your property which may from time to time be
the possession or control of us or any of our

in associates following the happening of an event
of default;

d) Deal with any property, other than
money, given to us as permitted by the client
money rules;

e) Use such moneys for the payment of
amounts to counterparties with whom we enter
into derivatives to hedge our exposure to you in
connection with margin FX, FX option and/or
CFDs or hedge our exposure to other clients who
have entered into these financial products under
the Client Agreements with us;

f) Deal with such moneys in any other way
as permitted by you in writing.

B diiun @lo @l Bub ol paz of Lo
L3 ods rge W el b ol of /5 W ell3
dloiel Olus ¢l § by Jadiod] igel

darw e el § Lg U3 oo polttuns o] Jadie
Bl Lod ol Llis @3ull @uus «pasd] Y JL!

@ Odslebl Lygus sl Joass o Gislon gaainy
Sl dsie sl il deizYl OMasll B0 35ke
OBs,all blie ssa=ll ol duioYl CMasll B o
poas)l ol Wlsdll 285 ol elsle (e lgalnl o I
slos @bl 03 ol e clidlgas Dl3] zo di]
L3 (e Lyolaseial Hszmg dBLEYI oda Cgg W
ULl 28 eld & Le 5V 85 e WhesT §
<alylabl Lal,bl J)

Wigel oo @lio T a5l paz of Lo ol @85

ol dadie Gloitul Olus @l § Ly sl

Jsal uelsd @ prad I sodl e Lol yaiial
o ¢l oz &l e eliblges I)l3] @e ¢ asll
Wl & lyalaseal W 55209 W dedll 1o cyo
U1, J) Ll s 5 § Le 29 s o
«dblat)

dogiall Isell Mo (Ollzas ¢l @o Joled! -

S § L d3Y oda plSaly by il By LW
< pasdl ¥ L) Jw e

el @iy (3lety logd Olliall 0o ze Jolzll .1
B o dsie § OMlelell dgud ol Jyass o
Gpo sl dode sl iy duwizYl Cilas)
S OBl hilde deasl 5l deszYl CMles)
ol tlgza]
IS o of JSY e IS L ooy of 2o .2
e § 55V 85 (e 0955 8 LUl lilSliss
g 83 us WSS e ol o Lislarw o o
$pall Gas

dogiakl Isedl B (Ollian ¢ o Jolsll -

‘densd] Ulgal uelsd ds pra UL Ly L
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Retail client and sophisticated client money are AL L81,bT 4] fle @dud Jlsall oda pusul -2
not used in connection with margining, U Ldyss e sl Slizill § ey )
guaranteeing, securing, transferring, adjusting or 5 shelys AoVl ezl G o Sy 3l L
settling dealings in derivatives by Sicher Mayor FX / ssisll s/ 5 duioYl sl Gpo sl ]

or on behalf of people other than the client. Mol b5 3o bogmll 5] ol ilie
oge L) Oloab) 6da Tgapl Gadll 51,53
bime Jaosll LB
e 5,31 iyl 5L UIsaYl ods ga Jalel] -5
L
lod Sutsl) Jpasdl Ulsaly 50l o pluscial o3 Y
oass of Jases ol ol ol Olowds of Lislsa euadny $lesy
ST G e Lt 88 U3 (e Olazadl § CMelsekl g ol
sl My wolsesl e Dol of
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24, WARRANTIES, REPRESENTATIONS AND Glagailly LByl clledl .24
UNDERTAKINGS

24.1  YOUR WARRANTIES dililaa 241
You undertake, warrant and represent to us, with Olagdl ),S5 &l wads ) 385y Geudly dg=s

the intention that the following undertakings, L Bos33 3,0 JS & AW Oly1,3Y15 b))
warranties and representations are repeated - Slodstlls

each time you provide instructions to us:
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a) Legal disability: you are not under any
legal disability and are not subject to any law
which prevents you from entering this
Agreement or any margin FX contract, FX option
contract or CFD;

b) Corporate authorization: if you are a
company, you are empowered by, and have
obtained, all necessary corporate or other
authorities under your constitution and at law;
c) Consents: you have obtained all
necessary consents and have the authority to
consent to and enter into this Agreement which
may be against us as a counterparty;

d) Compliance with laws: you are complying
with all laws to which you are subject;
e) Able to pay debts: you are able to pay

your debts as and when they fall due and are not
otherwise insolvent or presumed to be insolvent
under any law;

f) No liquidator etc: no liquidator,
provisional liquidator, receiver, receiver and
manager, trustee, controller, official manager,
administrator or similar officer has been
appointed in relation to your affairs and no
application has been made for the appointment
of any of these persons;

g) Information accurate: at all times the
information provided by you to us, whether in
the application form or otherwise will be
complete, accurate and not misleading in any
material respect;

h) Transactions: you will not conduct any
transactions, including trades, which contravene
laws or regulations in any transactions in relation
to insider trading, market manipulation or market
abuse;

i) Suitability: you fully understand the high
risks associated and the potential for high profits
with entering into the Transaction contemplated
under this Agreement, that you have obtained
relevant taxation, legal and other professional
advice in relation to the Transactions;

i) Risk Disclosure: you have read and
understood the above risk disclosure any other
information or disclosure statement issued by us
in relation to the financial products and
transactions relevant to the Account You have
been recommended to obtain appropriate

Yy digild Ble] Y o, Y 1dogslall Bleyl
ol A3WBYI oda ply] oo dzig 03B Y pass
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independent financial advice prior to entering
this agreement and in any case you have
considered your own financial situation,
objectives and needs when you enter this
agreement;

k) Non-infringement: In executing and
complying with this agreement, you will not
infringe any provisions of any other document or
agreement you are a party to;

) Our services: you acknowledge and
understand that we will not provide legal, tax,
accounting or personal financial advice to you as
part of the services we provide you in accordance
with this agreement.

m) Acting as principal: you acknowledge and
understand that we will be acting as principal in
our relationship with you. Our directors,
employees and associates may and can deal on
their own account in relation to your
transactions;

n) Extent of authority: We are not required
to act in accordance with your instructions if in
our opinion to do so would or could constitute a
breach by it or its agent or counter party of the
Corporations Act or any other Applicable Law.
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24.2  TRUSTEE OF A TRUST LY ol 242
Where you are the trustee of a trust, settlement & Le) Gsaro of Lgus of BLY el 585
or fund (including a superannuation fund) (the 3859 ey dgss bl (BLYN) welds Bours eUd
trust) you further undertake, warrant and Sbledly Olagmt] sda 1,55 Lads dLél W
represent to us, with the intention that these claadslly lgd Basys Bye US & Syl
undertakings, warranties and representations are )
repeated each time you provide instructions to us:
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a) Capacities: you acknowledge and agree
that you enter into this Agreement in your
personal capacity and in your capacity as trustee
of the trust;

b) Sole trustee: you are the sole trustee or
trustees of the trust and you have been validly
appointed;

c) Trust validly created: the trust was validly
created and is in existence at the date of your
application and has been duly stamped

(if required);

d) Solely constituted: the trust is solely
constituted by the trust deed described in your
application and is as amended or substituted
(trust deed);

e) Right of indemnity: you have the right of
indemnity against the assets of the trust under
the trust deed and there has not, and will not be,
any breach of trust or any other action that will
prevent you from enforcing your rights under
that indemnity;

f) Full authority: you are empowered and
have full authority under the trust deed to enter
into this Agreement and to enter into the
transactions contemplated by it;

g) No actions: there is no current or
pending or threatened action or proceeding
affecting the trust or any of the trust’s assets
before any court or body which draws or
purports to draw into question or is likely to
affect the legality, or validity, of your right of
indemnity under the trust deed or of this
Agreement or any margin FX contract, FX option
contract or CFD or your ability to observe your
obligations under it;

h) Ceasing to be trustee: you will notify us
immediately in writing if you cease for any reason
to be the trustee of the trust or the trust is
determined or ceases to exist;

i) No distribution of capital or income: you
will not make any distribution of any income or
capital or assets of the trust that results in there
being insufficient assets of the trust to meet any
of your liabilities under this Agreement.
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24.3  SUPERANNUATION FUNDS

ol alilea galia

24.3
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If your account is funded using superannuation,

classification as a wholesale or retail client.
If you are the trustee of a superannuation fund

us, with the intention that it is repeated each
time you provide us with instructions, that you
have sought advice as the trustee of a
superannuation fund dealing In margin FX
contracts, FX option contracts or CFDs and are

fiduciary duties and obligations under the

dealings do not in any way breach that
legislation.

you must notify of that fact as it may impact your

you further undertake, warrant and represent to

satisfied that in so doing you comply with all your

Superannuation Industry (Supervision) Act 1993
and the regulations made under it, and that your
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24.4  NOTIFICATION OF CHANGES

clpiill Uasy) 24.4

You undertake that throughout the term of this
Agreement you will promptly notify us of any
change to the details supplied by you in your

you.

application form and any material or anticipated
change in your financial circumstances which may
affect the basis upon which we do business with
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24.5  ELECTRONIC SERVICES

Ligay) cladl) 245

a) Subject to Clause 25 all warranties,
express and implied, as to the description,
quality, performance or fitness of the purposes
for you of the electronic services or any
component of such electronic services are
disclaimed and excluded.

b) We do not warrant or forecast that the
electronic services or any component of any
electronic services or any services performed in

the requirements of any user, or that the
operation of the electronic services will be
uninterrupted or error-free, or that any services
performed in respect of the electronic services
will be uninterrupted or error-free.

respect of any such electronic services will meet
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25. ELECTRONIC SERVICE TERMS
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251  SCOPE

Gl 251

This Clause 25 applies to your use of electronic
services.
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25.2  ACCESS

Jeagll 25.2

Once you have gone through the share
procedures associated with an electronic service
provided by us, you will get access to such
service, unless agreed otherwise or stated on our
website. Please consult our website for more
details on operating times. We may change our
share procedures at any time and we will tell you
of any new procedures that apply to you as soon
as possible.
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25.3  ACCESS REQUIREMENTS

Jsagl cllkia 253

You will be responsible for providing the system
to enable you to use an electronic service.
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25.4  VIRUS DETECTION

g dl) o CaiSY  25.4

You will be responsible for the installation and
proper use of any virus detection/scanning
program we require from time to time.
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25.5  USE OF INFORMATION, DATA AND
SOFTWARE

cabally Cliludly clagheall aladin) 25,5

In the event that you receive any data,
information or software via the electronic service
other than that which you are entitled to receive
pursuant to this Agreement, you will immediately
notify us and will not use, in any way whatsoever,
such data, information or software.
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25.6 WHEN USING THE ELECTRONIC SERVICE
YOU MUST:
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a) Ensure that the system is maintained in
good order and is suitable for use with such
electronic service;

b) Run such tests and provide such
information to us as we reasonably consider
necessary to establish that the system satisfies
the requirements notified by us to you from time
to time;

c) Carry out virus checks on a regular basis;
d) Inform us immediately of any
unauthorized access to an electronic service or
any unauthorised transaction or instruction
which you know of or suspect and, if within your
control, cause such unauthorised use to cease;
and

e) Not at any time leave the terminal from

which you have accessed such electronic service
or let anyone else use the terminal until you have
logged off such electronic service.
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25.7  SYSTEM DEFECTS

Al g 25.7

In the event you become aware of a material
defect, malfunction or virus in the system or in an
electronic service, you will immediately notify us
of such defect, malfunction or virus and cease all
use of such electronic service until you have
received permission from us to resume use.
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25.8  INTELLECTUAL PROPERTY

Ao sl Asl) 25.8

All rights in patents, copyrights, design rights,
trade-marks and any other intellectual property
rights (whether registered or unregistered)
relating to the electronic services remain vested
in us or our licensors. You will not copy, interfere
with, tamper with, alter, amend or modify the
electronic services or any part or parts thereof
unless expressly permitted by us in writing,
reverse compile or disassemble the electronic
services, nor purport to do any of the same or
permit any of the same to be done, except in so
far as such acts are expressly permitted by law.
Any copies of the electronic services made in
accordance with law are subject to the terms and
conditions of this Agreement. You must ensure
that all the licensors trademarks and copyright
and restricted rights notices are reproduced on
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these copies. You must maintain an up-to-date
written record of the number of copies of the
electronic services made by you. If we so request,
you must as soon as reasonably practical, provide
to us a statement of the number and
whereabouts of copies of the electronic services.
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25.9  LIABILITY AND INDEMNITY

oaugailly Alghud)  25.9

Without prejudice to any other terms and
conditions of this Agreement relating to the
limitation of liability and provision of indemnities,
the following clauses apply to our electronic
services:
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a) System errors: we have no liability to you
for damage which you may suffer as a result of
transmission errors, technical faults,
malfunctions, illegal intervention in network
equipment, network overloads, malicious
blocking of access by third parties, internet
malfunctions, interruptions or other deficiencies
on the part of internet service providers. You
acknowledge that access to electronic services
maybe limited or unavailable due to such system
errors, and that we reserve the right upon notice
to suspend access to electronic services for this
reason.

b) Delays: neither we nor any third party
software provider accepts any liability in respect
of any delays, inaccuracies, errors or omissions in
any data provided to you in connection with an
electronic service.

c) Viruses from an electronic service: we
have no liability to you (whether in contract or in
tort, including negligence) in the event that any
viruses, worms, software bombs or similar items
are introduced into the system via the electronic
service or any software provided by us to you in
order to enable you to use the electronic service,
so long as we have taken reasonable steps to
prevent any such introduction

d) Viruses from your system: you must
ensure that no computer viruses, worms,
software bombs or similar items are introduced
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into our computer system or network and will
indemnify us on demand for any loss that we
suffer arising as a result of any such introduction.
a) Unauthorized use: we are not liable for
any loss, liability or cost whatsoever arising from
any unauthorized use of the electronic service.
You continuously indemnify us against all losses,
liabilities, judgments, suits, actions, proceedings,
claims, damages and costs resulting from or
arising out of any act or omission by any person
using the electronic service by using your
designated passwords, whether or not you
authorized such use.

b) Markets: we are not liable for any act
taken by or on the instruction of a market,
clearing house or regulatory body.

Lizsl 3 LT Wb g Syl dausd) pluseal (oo
Doyl el o ol gk dsgline Slghs

pde (o ST dde Lo telellss oo Olugpd v 2
of Al Olugyd of JT sl Slugyd oo
Colodl s J) ABlos polis ol dimayy Jol3
i Laggmty pofitng LiSes ol Ly polsdl Y
3 o Y donts LouSs Bylus ¢l oo bl
Jeoyl

0 (9ue Lud (o0 1 g pabl 28 plasaNl L 2
ol o Las ol LT 4alSS ol alidl ol 8ylus s
Logss Wddg i8Iy deusl) b - pas 56 plaseiul
pSoVly Glosukly Slusdl mue e leiul
s Sllably sslewlls Slel,2ls Lladlly
ol Jsd ol g dzsll ol e desld] CadSly
39U deasdl pasiun pazd ol B oe Jlag]
o lyw ) daasd] Ho,b) OLS plaseuls
Y ol sl 1y & g patll

o0 03531 0 el 6T o8 oWlodans L Blsudl L g
Lolie I3 o Gow o Oloadss e sliy sl
pogats da o

25.10 SUSPENSION OR PERMANENT
WITHDRAWAL WITH NOTICE

Sl aa aflal) ) i @da3l 2510

We may suspend or permanently withdraw an
electronic service, by giving you 10 days’ written
notice.
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25.11 |IMMEDIATE SUSPENSION OR
PERMANENT WITHDRAWAL

I Caoead) 9 (5381 Bkaid 25,11

We have the right, unilaterally and with
immediate effect, to suspend or withdraw
permanently your ability to use the electronic
service, or any part thereof, without notice,
where we consider it necessary or advisable to do
so, for example due to your non-compliance with
the applicable laws, breach of any provisions of
this Agreement, on the occurrence of an event of
default, network problems, failure of power
supply, for maintenance, or to protect you when
there has been a breach of share. In addition, the
use of an electronic service may be terminated
automatically, upon the termination (for
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whatever reason) of (i)any licence granted to us
that relates to the electronic service; or (ii) this
Agreement.

25.12 EFFECTS OF TERMINATION

In the event of a termination of the use of the
electronic service for any reason, upon request
by us, you must, at our option, return to us or
destroy all hardware, software and
documentation that we have provided you in
connection with such electronic service and any
copies thereof.

26. DIRECT DEBIT AUTHORIZATION

s\gy) JB1 25.12
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The following provisions apply if a direct debit
arrangement (“direct debit authorization”) is
entered into between you and us to debit the
account of you for moneys you owe to us:

a) The direct debit authorization applies in
respect of all moneys due and payable to us
under the confirmation and this Agreement;

b) You:
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i Must ensure that sufficient funds are
available in the nominated account to meet all

drawings on their due dates; f"% A6 Jsal b5 “’A Sl ele e ]
ii. Must advise us immediately if the $ Clsmadl geaz sl bl ol
account nominated is transferred or closed; . odlioal g)ls8

ii. Must ensure a suitable alternate sl do=s 3 150 ssdll e bplas] dlde .2
payment method is arranged with us if you giyb) Gl 3]
terminate this direct debit authorization; Ay @8 diy ) il e S o L3
iv. Are liable for all fees incurred by us in pasd] pasds slgl Caad 13] Line delin
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c) We: [PRRT Gl e mez (e Ygdus 0553 4
i Where the due date falls on a non- AL Slgmadl 3l Lud
business day, will draw the amount on the next ’ T
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business day thereafter; and ) . .

i . Reserve the right to cancel the direct P2 0552 ¥ £2 ¢ ?wm @bk e 1
debit authorization if three or more drawings are JE dosll 52 8 Ehb) o ‘“"‘“JA&
returned unpaid by your nominated financial 9 1S us
institution and to arrange with you an alternate pasdl ol slal] § gl Blasyl 2

payment method.

ci) You:

i May terminate or amend the direct debit
authorization at any time by giving 14 days prior
to written notice to us;

ii. Stop payment of a drawing under the
direct debit authorization by giving three (3)
days’ prior written notice to us;
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iii. Where you consider a drawing has been
debited incorrectly, you can dispute the drawing
directly with us or lodge a direct debit claim
through your nominated financial institution.
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27. FORCE MAJEURE

Baldl 5edl .27

27.1 FORCE MAJEURE EVENT

BAlEl Bedl Gas 271

We may in our reasonable opinion determine
that an emergency or exceptional market
condition exists (“a force majeure event”),
including but not limited to:

a) Where we are, in our opinion, unable to
maintain an orderly market in our margin FX
contracts, FX option contracts or CFDs in respect
of any one or more of the underlying instruments
as a result of the occurrence of any act, omission
or event

(including but not limited to any circumstance
beyond our control such as strike, riot, civil
unrest or failure of power supply,
communications or other infrastructure);

b) The suspension, closure, liquidation or
abandonment of any relevant market or
underlying instruments;

) The imposition of limits or special or
unusual terms in the relevant markets or
underlying instruments;

d) The excessive movement, volatility or
loss of liquidity in the relevant markets or
underlying instruments; or

e) Where we reasonably anticipate that any
of the circumstances set out in Paragraphs
27.1(a) to

(d) of this Agreement are about to occur.
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27.2  ACTIONS WE MAY TAKE

AT U e ) clelay)  27.2

If we determine that a force majeure event exists
then we may (without prejudice to any other
rights under this Agreement and at our sole
discretion) take any one or more of the following

steps:

a) Alter normal trading times;

b) Alter the margin percentage;

c) Amend or vary this Agreement and any

transaction contemplated by this Agreement,
including any contract, insofar as it is impractical
or impossible for us to comply with our
obligations to you;

d) Close any or all open margin FX contracts,
FX option contracts or CFDs, cancel instructions
and orders as we deemed to be appropriate in
the circumstances; or

e) Take or omit to take all such other
actions as we deem to be reasonably appropriate
in the circumstances having regard to the
positions of us, you and other customers.
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27.3  NOTIFICATION OF FORCE MAJEURE
EVENT

B Bedl) sy a3yl 27.3

To the extent practicable, we will take reasonable
steps to notify you of any action that we propose
to take under Clause 27.2 before we take such
action. If it is not practicable to give you prior
notice, we will notify you at the time promptly
after taking any such action.
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27.4  LIABILITY

@J‘M\ 4,

If we determine that a force majeure event
exists, we will not be liable to you for any failure,
hindrance or delay in performing our obligations
under this Agreement or for taking or omitting to
take any action in accordance with Clauses 27.2
or 27.3 of this Agreement.
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27.5  CLOSE OPEN POSITIONS
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In some circumstances, we may be unable, after
using all reasonable efforts, to acquire,
substitute, maintain, unwind or dispose of any
underlying instrument we consider necessary to
hedge or protect our exposure to market and
other risks arising from an open position. In such
circumstances, we may close that open position
at the contract price.
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28. DISPUTE RESOLUTION

gh Js .28

28.1 INFORMING US ABOUT DISPUTES

alepill olés Ued) 281

You should inform us immediately in writing of
any dispute or difference whatsoever in
connection with this Agreement. We will
endeavour to investigate and resolve any dispute
or difference in accordance with our internal
complaints handling system.
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28.2  HOW DISPUTES ARE DEALT WITH

clefill g Jaladl) i< 28.2

we are obliged to put in place internal
procedures for handling complaints fairly and
promptly. You may submit a complaint to us, for
example by letter, telephone, email, or in person.
We will send you a written acknowledgement of
your complaint promptly following receipt,
enclosing details of our complaints procedures,
including when and how you may be able to refer
your complaint to an External Dispute Resolution
party. Please contact us if you would like further
details regarding our complaints procedures.
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28.3  WHERE WE MAY COMMENCE LEGAL
PROCEEDINGS

B CelaY) sy liSy of  28.3

Clause 28.2 of this Agreement is for the benefit of
us only, and it does not prevent us from
commencing proceedings against you in any
relevant jurisdiction, in addition to submitting
any dispute or difference whatsoever with you in
connection with this Agreement to arbitration in
accordance with Clause 28.2(b) of this
Agreement.
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28.4  INTERNAL COMPLAINTS HANDLING
POLICY

A1 S9! dodlae dusleas  28.4

You are able to request a copy of Sicher Mayor FX
IDR Policy by requesting a copy in writing
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29. PRIVACY
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29.1  PERSONAL INFORMATION

duaddd) clagleal 291

In the course of opening your account and

it will be necessary for us to obtain and hold

purpose of performing those services and our
obligations under this Agreement and for the
purpose of improving those services through
such things as product improvement and
development.

providing services to you under this Agreement,

personal information that we obtain from you in

accordance with data protection and anti-money
laundering legislation. You agree that we can rely
on, hold and process personal information for the
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29.2  PROVISION OF OUR SERVICES

Uilerd autli  29.2

by us or agree to our information handling

be able to provide our services to you.

If you do not provide the information requested

practices detailed in this Agreement, we may not
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29.3  DISCLOSING INFORMATION

clagleal) o zlalyl 293

You agree to us disclosing any information we
collect from you:

a) In accordance with this Clause 29;

b) Where we are required by law or
regulatory authorities;

c) To regulatory authorities and to such

in order to prevent crime;

with this Agreement, but restricted to the
purposes of providing that service.

third parties as we originally consider necessary

d) Where reasonably necessary, to any third
party which provides a service to us in connection
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29.4  CREDIT AND IDENTITY CHECKS

Lisglly Glaii¥) (e 3iadl e 29.4

You consent to us, or our agents acting on our
behalf, carrying our credit and identity checks,
including money laundering, compliance
regulatory reporting and fraud prevention

third party that we use for this purpose may
share any information concerning you with us
and other organizations.

checks, as we may reasonably consider necessary
or desirable, including references on your bank or
any credit reference agency. You agree that any
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29.5 INTRODUCING BROKERS
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In the situation where you have been introduced
to by an introducing broker, you consent to us
Exchanging information with that introducing
broker for the purposes of this Clause 29. You
may withdraw your consent by advising us
accordingly.
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29.6 NEW PRODUCTS OR SERVICES

Busall cleadl) of claiial  29.6

You authorize us to contact you by email,
telephone or post to give you information about
our new products or services and you consent to
us using your data for this purpose for the period
that you have an account with us and after you
have closed the account. However, if you do not
wish to receive such information, you should
advise us.
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29.7  PASS PERSONAL DATA

Luaddd) clld J& 29.7

You authorize us to pass your personal
information to selected related entities of us or
third parties for the purpose of contacting you by
email, telephone or post to give you information
about products offered by that related party for
the period you have an account with us and after
you have closed it. If you no longer wish to
receive this information, you should advise us.
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29.8  OTHER COUNTRIES

S>des 298

You acknowledge that it may be necessary for
your information to be transferred to someone
who provides a service to us in other countries,
and you consent to such transfer.

vasd ] ilaslea J&5 6980l (a 055y 8 il L5
Jadl e e 381535 5551 Jsd @ W deus pudy

29.9  ACCESS TO INFORMATION

clagleal) ) Jsagh 299

You may contact us at the address listed in the
product disclosure statement if you wish to
request access to any personal information that
we hold about you for the time.
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29.10 RECORDING

Jeaadll 29.10

We may record all conversations with you and
monitor and maintain a record of all emails sent
by or to us. All such records are our property and
can be used by us.
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30. ILLEGALITY ETC
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If at any time any provision of this Agreement is
or becomes illegal, invalid or unenforceable in
any respect under the law of any jurisdiction,
neither the legality, validity or enforceability of
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the remaining provisions of this Agreement under
the law of that jurisdiction nor the legality,
validity or enforceability of such provisions under
the law of any other jurisdiction will be in any
way affected.
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31 ASSIGNMENT AND DELEGATION

oaugiilly Ju .31

The following provisions apply in relation to
assignment and delegation:

a) You may not assign any of your rights or
delegate any of your obligations under this
Agreement to any person without our prior
written consent.

b) You may not charge any or all of their
rights under this Agreement, including any rights
to deposits held by us.

c) Without prejudice to clause 31(a) of this
Agreement, we may assign our rights or delegate
any of our obligations under this Agreement to
any person on giving not less than seven (7)
business days’ notice to you, subject to obtaining
FSC approval where, and to the extent that such
approval is required by law.

d) If you are in default of any of your
obligations under this Agreement, we will be
entitled (without prejudice to any other rights it
may have) at any time thereafter to assign to any
person with immediate effect all or any of our
rights in respect of moneys owing to us under
this Agreement, as well as any security or other
remedies available to us in respect of such
moneys. If any such assignment is made, you will,
if so required by us and the assignee,
acknowledge in writing that the assignee has
assumed our rights and obligations under this
Agreement in relation to the relevant moneys
owing by you.

e) Despite anything to the contrary
contained in this Agreement, we may disclose to
any actual or potential delegate or assignee as
referred to in clause 31(c) of this Agreement,
such information relating to you and your
relationship with us, as we see fit.

topasisls 3Ll gla Lo AW plSoS) 3 s
N

Gl ol Bsde e &l e 3Ll U Sezm Y
wasd ¢l J] A3V ods Cosg bilelidl (e
Al Lasd) Lzdslge s Jgasd] 09

Czss bz ol cadsio on ¢l oy M sz V-

S Bhgll § Goim ol WS § L ABYI o
s badton

A3yl oda o) (1) 3T widl UMY pue =o

oo @l pareds ol Ldsds e Ll W 5oz

dis pasd ¢l J] 4BYI o se Lslelsl
Y e das bl 7 (¢ drw Bug U Hlei] gpuis
U @lsY die daslge e Jgasd] b o
&y oo Sasabl do =l OlleYl § gludls
O s dadlsll oda s Jsasdl p3h
0de Cosg bilolydl e gb Boll § Caast 13
6> Bz b puluk] 993) W 3o (A3LSY)
o I L) Qs sy 3 ol & (L) 0555 08
losd lato & o1 WBsder mune e G298 SL pases
ABEY ode Cogs W disaud) JIsedl (3l
63l Blasl Jew o Olod of JI LY

N 0aus 3 13] .Jlsa¥l 0dgy lsty lod W dolis
LS o IS Ldb 3] dias 8008 L)

UBsio g3 08 & Jikzbl O ) Jilizkls

sl 3l Lod 3YI o g Lkl
LS e disud) dlall il

& Ol @ posle g ol o Sl Ay

o osie ¢l pladyl W jezu A3YI ol
ad] sl sodl o Joie 51 b o Jjlize

CLIENT AGREEMENT




Sicher Mayor EX Sicher Mayor FX

sda oo syl oda oo () 31wl @
sl e lime elidMsg el dilsall Ologled

Lewlin ol gl
32.  RIGHTS AND REMEDIES Blaityl Jawg Ggill .32
The rights and remedies contained in this 43BYI oda § 8319l Blan¥l dews Sedadl 9555
Agreement are cumulative and not exclusive of o 9l szl (3o gl elitnly Caueds daS13
any rights or remedies provided by law. OBl Coge gl pogaikl Blasyl
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by law or under this Agreement, or partial or
defective exercise thereof, will:

i. Impair or prevent further or other
exercise of such right, power or remedy; or

ii. Operate as a waiver of such right, power
or remedy. No waiver of any breach of any term
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This Agreement, and each margin FX contract, FX
option contract and CFD between us and you will
be governed by and construed in accordance
with the law of the England and Wales.
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35.2  JURISDICTION

(ALadl) palaiay)  35.2

You and we submit, for the benefit of us only, to
the non-exclusive jurisdiction of the courts of the
England and Wales. For the avoidance of

doubt, this Clause 35 will not prevent us from
commencing proceedings in any other relevant
jurisdiction.
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36. NOTICES

ciledy) .36

36.1  NOTICES MUST BE IN WRITING

dulas el oSS Of e 36.1

Subject to Clause 36.2, any notice or other
communication given or made under or in
connection with the matters contemplated by
this Agreement will, except where oral
communication is expressly provided for, be in
writing and will be sent to the address below:
a) Sicher Mayor FX

b) You: the address, phone number and
electronic mail address provided by you for
this purpose.
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36.2  PROVISION OF NOTICE

Jad) asadi 36.2

A notice in writing can be provided by letter, fax,
and email or to the extent permitted by
applicable laws, the website including the trading
platform. We may send notices to you at your
last known home or email address, place of work,
fax, telephone, pager number or other contact
details.

oSWly Olhsdl 32,k oo Ghs led] @i oS¢
sl 43 graws @I asdl ) 5T 395UV s
daie &b & L 395Uy @Bskl «guazl) dbla)

Wil Olsis ,5T G ] Olylhas] Jus 98 Jglazl]
sl ol GuSWI ol ellas Oe o1 Go IV &y ol
Lozl 6,29 Jlas¥l Jeolis o1 BISLL) Slaz @35 o
.

36.3  WHEN NOTICES ARE RECEIVED
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Any such notice will be deemed to have been
received:

a) If delivered personally or by hand, at the
time of delivery;

b) If posted, within three (3) business days

of posting;

c) If oral, whether by telephone or face to
face, when actually given;

d) If by leaving a message on a telephone
answering machine or voice mail, one hour after
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completion of its transmission; and . . . ’ &.M}I.‘
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36.4 CHANGE OF NOTICE DETAILS Jady) Jaualdi s 36.4

You may alter the address (including electronic
mail address) to which confirmations, statements
and other communications are issued, by written
notice to us and we may notify you of a change to
any of its details as stated above, provided in
either case that such alteration will only be
effective on the later of the date specified in the
notice and the time of deemed service under
Clause 36.3 of this Agreement.
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36.5 DEEMED NOTICE WHERE NOTICE SENT
CONTACT DETAILS PROVIDED

JroldS Hladdl Jlany) dis Lodiie jlaisYl pmg 365
Juaiyl

You agree and acknowledge that any
confirmations, statements, supplementary
material, and any other written notices will be
deemed to have been properly given or made
available if sent to the address (including
electronic mail address) last notified to us by you.
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36.6 YOUR RESPONSIBILITY TO UPDATE
CONTACT DETAILS

Juai) Jualds uaadl dlidgius  36.6

You agree and acknowledge that you are solely
responsible for ensuring that we have your
current address, telephone number, facsimile
number and electronic mail address.
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37. MT5 AND MANAGEMENT OF ORDER
EXECUTION
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to implement client trading strategies.

Meta Trader (MT5) is a third party solution which
can be integrated with our execution services and
MTS5 facilitates customised or self-written scripts

0S¢ B Byb Yo 5o (5 5y, biae) 5y e

gzl 5 Hw 5 e Jguss Lyad duditl] Sloas ge dwed
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Sicher Mayor FX provides a download of this
third party solution but has no control

over the software or any subsequent

client customisation.

"market" orders (which permit slippage but
reduces risk of re-quotes) clients can manage
their downside risk of slippage through a

maximum "deviation" from current "local"

acceptable slippage (difference between the

FX has on its execution server upon

actual receipt of the order. The primary
reason is the time delay between local
prices and execution server prices as well as
market volatility at certain times.

a VPS (Virtual Private Server) Service and

hungry applications which may impact the
performance to deliver orders. Sicher Mayor
FX recognises that latency is simply a part

of the nature of using the internet

so will permit slippage (variance between

upon receipt of the order) of one pip both in
Sicher Mayor FX’s favour, and out of

Sicher Mayor FX’s favour. This means that
whether Sicher Mayor FX is in or out of the

It is worth noting however that when utilising
"instant" orders (the default setting), instead of

configurable setting "locally" (by inputting the
bid/offer price struck). This totally controls the
client side or "locally" displayed bid/offer) which

the client is allowing the order to be filled at if it
differs from the market price which Sicher Mayor

Latency can be managed through a number of
proactive measures such as using an effective ISP,

ensuring the local machine (PC or Laptop) has
high capacity and is unfettered by other resource

"market" order price and the actual market price
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money, we will still fill this order. If a client does
not want any slippage whatsoever if out of the
money then they can manage this downside risk
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by a deviation setting of less than one pip i.e.
zero.
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38. ENTIRE AGREEMENT
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This Agreement, the Account Application Form,
the Confirmation, Risk Disclosure Statement, and
any additional terms and conditions as
determined and notified to you from time to time
contain the entire agreement between the
parties with respect to its subject matter. It sets
out the only terms relied on by the parties and
supersedes all earlier conduct and prior
agreements and understandings between the
parties in connection with its subject matter.
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39. STATUS OF COMPANY

By entering into this Agreement, you expressly
acknowledge Sicher Mayor FX

is not an Authorised Deposit Taking
[Institution.

5,0 0b oo L5 s A3 ody) eloly] wis
Lo Cowd ef& AU Ol Jbgle HuSo
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40. SCHEDULE 1
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40.1  DEFINITIONS

daluad Jsa 40

In this Agreement the following terms and
expressions have, unless the context otherwise
requires, the following meanings:

ekl Wl Shlally Oldhal] Jass A3yl ods
Gty b o Ohlalls Slodaall 55 dih) LW
WS B 3l

Account means an account you have with
us;

flime b Olus 4ty pllaas: Gl

Agreement means this Client Agreement, as
amended, varied, or replaced
from time to time;

of dusbl lyziiay 0ds sl L3185 & dady mlhas! L3L5Y)
G5V Gy e Dt ol 3yt
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Applicable Laws means all: Gl A1 oled))
Applicable provisions of laws and regulations b lo IS ) waly plhas
including all relevant rules of government OIS wslsdl graz U5 § Lo Bubrl) Al glslly olsdll oS
agencies exchanges, trade and clearing iolills Jslazl "C:L‘xg.?j fasSodl CYISs) YL ALl

associations and self-regulatory organisations . . -
. . ’ L3Y odag &,k 3ans I (eaantl] E515 Oladacd
that apply to the parties, this Agreement and the " 9 GBIl e S Al e = 2

. . a3l sl Clolel]
transactions contemplated by his Agreement; 9 IS s e o0 Shel=bls
and Geaztll ALl Bgud! sslgd

Applicable market rules.

Application Form means the application bl 354
form a_nd account ope.ning doc.umentation, 3 & Le el g 355 bl 35 4 oy pellaas
including documentation re'quwe_d to be'_- returned Lt oblSin ol 25 JEzedl ol Lsolsd doslal st
for the purposes of complying with Anti-Money 2] LS5 ety LileST uu‘yl Lisks JIssdl
Laundering and Counter- Terrorism Financing B : o IR (R85 s
legislation, completed by you and submitted to

us;
Associate means: "
e A person who is an officer, employee, ) -
agent, representative or associate of a ) . ) . 14 daly plhas
party; o8 o) Sis 91 MSs sl Labsge ol Yobuw 0550 pased o
® Arelated body corporate of a party; and ) . o i e
A person who is an officer, employee, agent, . 2 f“’?)k:” = ‘U“" OIS lesl e °
representative or associate of a related body 505 ol Miae 51 S5 sl Labge sl Yoguue 055 I pazcid]
corporate of a party bkl Y dlo OIS d)lusl due §
Authorised person means you and/or any 4 ¢ pabl gazll
person authorised by you to give instructions to Ald oo &z pae pasd gl ol /5 &l & vais elhas
us under this Agreement; A3 ode Coge W Olaass slasy
Fwla) Aol
Base Currency means the currency as agreed e 3iskl 5ol e dlasll 4 2k pilbuae
i Id il e
Bullion means gold or silver; Ll 5l Cadl
Bullion CFD means a CFD whose value elslanl) OBg Al Llie wasl)
fluctuates by reference to the fluctuations in the £520b ged i LIl OBs,a)l blie sde 4 dak plhass
underlying instrument which relate to gold or dadll 5 ol dilest) Al 8ISV & OLLE ]

silver;
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Business day means:

a) Any day other than a Saturday, Sunday or
public holiday on which banks are open for
business.

b) In the case of services relating to spots
on a security, basket or index to which limited
hours trading applies, any day on which the
exchange on which the relevant security or each
constituent security has its primary listing, or the
exchange on which the index operates whichever
is applicable, is open for trading, and will exclude
any day on which all trading on the relevant
exchange is closed or suspended;

c) In the case of services relating to spots
on a security, basket or index to which limited
hours trading does not apply, any day on which
any relevant exchange is open for trading.

Josdll 092

14 daly plhace

0555 dsle dlhae psy of 15U of sl pgy Moy a5y T .
ol dogibe ol 4d
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ol Ly dolsdl Ll oYl 486 B5Se dlo d8ys JS
dsluall dogide Baaty lol 334 e dosy I doysd
Olos mea 33 ol GMe] 4d o2 poy 6T dmtgas
dlall OIS doysdl & Jola)

ol dlu ol dle dy5 e & )sdll sgaslly dalsill Slossdl D> §
48 0555 poy §1 & Bogdome Uslis Olslu lgels 33 Y 550
Jolasl) dogziae dlo OIS doygs

CFD means the contracts for difference that
we offer to our clients

from time to time under the terms and
conditions of the Client Agreement;

Ol all Lol sgis]
Lblae ) lgoas L3I Olbs,all Jolie syisll &y wally paae
‘daesl] A3UB1 STy by arss 15V s e

Client money means the moneys clients have
deposited with us and held by
us.

Juosll Jlgal
Ly Jadiess Lo odesdl lgeasl 08 Gill JlseY) & wady plhass

Close of business means 22.00 Greenwich

Mean Time ();

Jasl e
S Casis 22,00 dell 4 s plaas

Closing price means the price determined by
us, from time to time, having

regard to the last traded or mid close price and
our spread as may be appropriate for the
underlying instrument;

Y =

G Al 2o 5V C85 (e 0duss S jrudl 4 dady plhas
bugio of dslas @3y 3T Jlaedl sl 3,85 BV =
Lol 310N Lwlis 9555 08 I

Commodity means gold, silver, oil or gas;

dselud)
Sl ol baadl of dadll of Caldll 4y Jaky s

Commodity CFD means a CFD whose

value fluctuates by reference to the fluctuations
in the value of an underlying instrument relating
t59

commodity;

dalud) OBg,a)) blis sgdsl)
9200 lted i I OBgall blde s5isll 4y wady plhas
Al dilsl] dewlul 315V dad § OLdaY) )
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Confirmation LSl
means a form of notification, douiss W8 sily lasY JISET oo JSE 4 way plhas
which may be provided by us electronically, (deesll Jgog il Iy oY ne S § Le dogiSI)
including via the internet, requiring access by the 5,\3;” el 45T

client, confirming entry into a contract;

Contract means any contract, whether SE-23]
oral or written, including any derivative, option, W3 & L Lhas ol Lagas O slgw wiis ol 4 Laly plhas
future, contract for difference or other dolze ¢l o1 GBS Llis wie ol JoT wie sl Hls of Brie
transaction ol ol ds Lalionl U1 AU Sloill oda Jie 3les ¢,s]
relatmg.to such financial products entered into s Lolsal sogll 5] plia] ra LisSia) lyosss w8 Aliza 43U
by us with you or il s
any back to back agreement which we may enter

into

to enable us to enter into or fulfil our obligations

under such

contract;

Contract price means the price per contract unit Mzl
of a margin FX contract or CFD, quoted from time Ml B o wis) wde Suog U jmudl 4 daly pllaas
to time by us and which is calculated under T3 e ddys o gWly «DB9,all Jalie ade o Lilyy dazY)
Clause 9 of this Agreement; ABWY ode o 9wl Crse dilus oy glls LLS 0 ,5Y
Contract quantity means in relation to a b=l deaS
margin FX contract or CFD, the number of sioly dce¥l OMasdl B o sy (3w bd 4 Lol plhias
contract units as the case may be, traded by you Aol 3555 08 LS wasll Slusg sus «lg,all blis sgasll ol
as stated in the confirmation; ST & 5o 50 LS el e lelslas oz LI
Contract unit means the minimum trading size sl 8u=g
for the type of margin FX contract or CFD you CMastll B o g 9 Jglasll gz G asdl ) dady prllaas
wish to trade with us as set out in Clause 9; lolts 3 3 Ll OB ,all Jylie S5l ol Lielyy &z Yl

9 il § dss s LS liss

Contract value means the total value of the =)l ded
contract as calculated by us in L8 LL3 (3o Lol @3 LS wiel) dJbea¥) dopdll 4y wady pdhaas
accordance with the terms of this Agreement; A3W@Y ode by i
Expert Adviser (EA) an "EA" is an "Expert (sl slicad)) usdl Ll

Advisor", which is add-on software linked to a
Meta Trader currency platform, and allows for
automatic trades under certain conditions;
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Electronic service

means a service provided by us, for example an
internet trading service offering clients access to
information and trading facilities, via an internet
service, a wap service and/or an electronic order
routing system and including relevant software
provided by us to enable you to use an electronic
trading service;

L3558V deazdl

dous JBL) dew o dgaus 31 dossd) 4 daly plbaas
Slaglsll (] Jsosll eMasll s I C35Y) s Jslazl
Olauhatl JsSg3s deusy COY deds se doylod] Olgutlly
zall U3 § L (GoiSIYI LYl dezgs pllas o1 / 5 ASLI
$G95SIY) Johutll dous plasaal eliSad) lgauds 31 dlall I

Equity index futures contract
contract over an equity index.

ool 55e dhs,kl AV sgasll
co¥l 356 dns,bl AoVl sgisll 4 wady plhas

Event of defaultmeans an event described in
Clause 15.1;

waid] Eus
90151 widl § Ledse bus & wady plhaaas

Excepted contract means an index future
CFD or a commodity CFD;

Situh) Al
Ads 5l he hasye Jol OBy Llis wde 4 vad plaas
ddsll) JoT OlBg,8 Lo

Exchange rate means the exchange rate we may
reasonably offer to you from time to time having
regard to the applicable prevailing interbank
rates and our spread, and which is available to
you from us via

the electronic services or on request;

Gpall sz

O Jglme JSiy el douss 08 Ul Gpall jmw 4y daly plhuas
Lo jxadl 389 Jaid! oo 8Ll el Blelye zo 15V Cd5
bl wie ol dog iUV Glouasd! ye Lisle e &l plibls

Expiry date means the day on which the
relevant contract expires;

Okl slatl )6
ALall 55 Wil Ol 4 Gty s podl 4 daly phaas

Force majeure event has the meaning given to
it in Clause 27 of this Agreement;

8,08)) Bed)l Eius
oa 27 2l § plhall &S 5,8 bl il e plhas

LL3Y) ol

FSG means our relevant financial services
guide, including a

supplementary and replacement financial
services guide;

AU Sleusd! Lo
s § Le dlall Ol AU Sloasd] JJs 45 Ll mhaas
bl dbeaSl LI Slodzdl Lo

. ) oy, Sl
GMT means Greenwich Mean Time; e e .
okt E Cud gl 4 daky pxllhias
Ind th ket ind hich a CFD e
.n ex means the market index on which a Dlie s ale datss il Gondl Sbbe ds day
is based; . .
HEEPgC)
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Index Futures CFD means CFD whose value 3g dasll AV OB Al blie sgasll
fluctuates by reference to the fluctuations in the | gs2Jb lxed i il OBs,all ilis dsi=ll 4 waks pllhass
value of an underlying instrument, which is an dag,ll AV sgiell Loy duulad] 318V dod § Clad! J)
equity index PUSLIIRTY
futures contract.
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Insolvency event means any of the

following:

a) An order is made that a corporate client
be wound up;

b) An application is made to a court for an
order:

i that a corporate client be wound up;

ii. appointing a liquidator or provisional
liquidator for a corporate client;

c) A liquidator, provisional liquidator or
controller is

appointed to a corporate client;

d) A resolution is passed to appoint

an administrator to a corporate client;

e) You enter into a deed of company
arrangement or propose a reorganisation,
moratorium or other administration involving all
or any of your creditors;

f) A corporate client is dissolved or wound
up in any other way;

g) You are or state that you are unable to
pay your debts as and when they fall due;

h) You are or state that you are insolvent;
i) You seek or obtain protection from any
of your creditors under any legislation;

j) You become insolvent or commit an act

of bankruptcy or your estate comes within the
law dealing with bankrupts;

k) A bankruptcy petition is presented in
respect of you or, if a partnership, in respect of
one or more of the partners, or if a company, a
receiver, trustee, administrative receiver or
similar officer is appointed;

) If execution is levied against your
business or your property and is not removed,
released, lifted,discharged or discontinued within
28 days;

m) You seek a moratorium or propose any
arrangement or compromise with your creditors;
n) Any other event having substantially the

same legal effect as the events specified in
Paragraphs (a) to (n)above;

o) Any security created by any mortgagee or|
charge becomes enforceable against you and the
mortgagee or chargee takes steps to enforce the
security or charge;

p) Any indebtedness of you or any of your
related corporations becomes immediately due
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and payable,or capable of being declared so due L3EY ode coge Ololill &Y JalSIl Sl § gass .
and payable, prior to its stated maturity by Bl sde sl el Lol e Gro e o sl
reason of your default or the default of any of ' T 56[;3)5
your'SL‘Jbs'|d|ar|'es, or‘ you or any of your o s 5 a8 L Bl 5] UL e - m
subsidiaries fail to discharge any indebtedness on - WS s

HO foay

its due date;

q) You fail fully to comply with any
obligations under this Agreement or any margin
FX contract or CFD;

r) Any of the representations or warranties
given by you are, or become, untrue;

s) We reasonably consider it necessary for
our own protection or the protection of our
associates.

WIS dles ol Linleod Jshime JSio bys pd opisd o0
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Interbank rate means the mid interbank rate
calculated by us with reference to the bid and
offer prices for the underlying instrument most
recently quoted by any one or more third party
banks;

Joidl ou oo9y=bl 8L e
hugie 43 wady pdhiass duwss W) Jgidl o 303 =
lopsad @ I dewlud) 318 o,lly sl Hlzal ] g 52,0L
I Blall doiy e 58T o woly el U3 e 1y>be

Limit order has the meaning given to it under
this agreement

ddl el
ode ogs pdhuabl €ld o33 bl bl Josy pdhias
A3y

Limited hours trading means the ability of the
client to trade margin FX contracts and CFDs and
(where available) as are designated by us from
time to time under this Agreement only during
such hours as the relevant

Exchange is open;

89l Jslud! Olel
ezl B0 dgie Jshis e Juasd] 813 & Laks plhas

LS (e U3 O i) OBg,all blas Ssiselly islyy Lzl
Slelud) s UM aas d3YI odn Coge ,5Y Cdg e 03ds0
ogtie dlall OIS doysdl lgd 3553 )

Machine Gunning as the submission of any

order type in “quick succession” in the same
contract / instrument type i.e. EURUSD and in the
same

direction in a “significant order size”;

(el 3Ls21)
BV / il g 95 s § g LB § ol g9 (6T a5 Jiac
25 ol gz’ & olz¥l puds §3 5Y95 sys

Margin means the amount that you must have in
your account to
enter into a margin FX contract or CFD with us;

el
elnY hlus & b 055 Of s U1 @l 4 wady plhass
bize OlBg,3 blie i ol Liely LY Ol B0 die

Margin call means a call on you normally

made via the trading platform, requiring you to
top up the amount of money you have in your
account as margin in order to maintain your
margin percentage where the market has moved
against you, and where the additional payment is
required in order to maintain your open
positions;

oiolll ddlas

Joludl daie ye Bole lgguds o ddlhae 4 daly plhaae

o0 oieleS il § 052shl JUI leo 8005 clis s il
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Margin FX contract means any contract,
whether oral or written or concluded
electronically entered into between you and us
and includes margin FX contracts;

Sily sVl Ol B o aie
Uil daisY Mol B o sgdie Jading dinns clio LigsSJ)

Margin percentage means, such percentage

of the contract value as specified by us as
described, and as amended by us under Clause
10.5 of this Agreement from time to time;
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Margin requirement means the amount of
money that you are required to deposit with

us as consideration for entering into a trade and
maintaining an open position;

Sl St
$dogia diho e blasdly Jslus plp)

Market ruleso means the rules, regulations,
customs and practices from time to time of any
exchange, licensed financial market, clearing
house, licensed clearing and settlement facility,
or other organisation or market involved in the
conclusion, execution or settlement of a
transaction or contract and any exercise by such
Exchange, clearing house or other organisation or
market of any power or authority conferred on it;

Bgud) aslgd

\Cs oo Olusledls ey aslglly aslsill ds Lady plhaas
8lacs ol dolie 415 ol pasye Jlo Gow ol doysy &Y 15V

phnl @ Dlis 6y5 Bow ol duwde sl das e Dguds dolis
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Minimum point increment this is the
minimum possible price change between two
successive transaction prices permitted by us;

dogdll § B3L3U GV usdl
ollize onilelss 8y (u deismbl jzad] ) oY1 asdl g2
tlog) growd

Minimum total equity balance means such
minimum total equity balance in your account (as
amended from time to time);

el dpo) Jlzy GV usdl
& Jlozl o4l ooy GV usdl IS 4 wady plhaas
55V Cg e dusll wisay) lus

Minimum trading size means such minimum
contract quantity or contract value as we may
specify on our website from time to time for any
type of

margin FX contract or CFD;

Jshadl ezxed 33Y1 usdl

38 ) sl ded ol wdsll deeSd GV usdl ) walhy llaas
eIl oo 58 @Y 15V C8s e J95SUYI Lisdge e asuss
OB, lae wa=ll ol Gielyy dwioYl el B o s

Next serial futures Contract Means a contract

of the same type as the futures contract, which is
the underlying instrument of the relevant CFD
contract, but with the expiry date being the next
occurring

expiry date;

U el YY1 sl

3151 g9 (oI whsll g o3 (udS (po s 4 daly mllaas
sl g5 ze oS5 dlall 65 B, Jlde wisd dewlud]
(W1 Ol slgsl )b 4555 O ]

Normal trading size means the minimum and
maximum contract quantity or contract value
that we reasonably consider appropriate, having
regard if appropriate, to the normal market size
for which prices are available on any relevant
exchange and for which we quote

live price information;

$olsdl Jslall gz
dad ol wisll LSS 0a8Y) usdly GoVI usdl 4y daly plhias
Boudl pze Blele o sdne S drulin Layuss I wisll
Ay do &I3 doysy S @ ol d 3 s ol
%l el Slaglsa ly) ooy%3

Opening value means in relation to a contract,
the total contract value as agreed

between us and you at the time of the
transaction as stated on the confirmation or as
determined in accordance

with the terms of this Agreement.

Lo ludYl dod)l
sl e sl dad Jloz] il 3l bd 4 waly plhasse
ASTI G 5sSde 90 LS dlalabl 85 § elins Lug ade izt
A3EY) ode by i) B3g Sume 5o LS o
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Product schedule means the list of margin

FX contracts and CFDs we hold ourselves out
from time to time as willing to quote a price, as
amended by us from time to time, the product
schedule is available at
info@sichermayorfx.com

bl Jgue

il Lzl OMasdl B0 dslis 4B &) waly plhiass

LS ,2Y 85 oo Ll Ly Jaiios I OByl hilke Soislly
C8s e WL oo Dushl disoay mw et dlustul e 9953
oI &8skl e zlie Okl Jguz Y
info@sichermayorfx.com

Position means the long or short position
you have taken in your margin FX
contract or CFD with us;

daaall

Cole of lgzad § 805 CorusS) I didall 4 waly plhas
Ol Bpo s § laels Clas W8 Il lgzad & palds oo
Lo OBe,all Lulie wie ol Giwlys deisVl

Position limit means the limits, if any, imposed Olidall sgu-
by us under this ok Lzgs lgoyd Ul (Ouzg Ol wodedl 4 wady plhaas
Agreement; L33y
Quick succession is defined as orders T JUCIEST]

submitted as defined In “Machine
Gunning” in a frequency of less than 30 seconds.

sodl e doudll 5alsYl &l e prlhrall S Cayys5 o2
456 30 o 81555 & "ropudl Cdletl' § sl

Relevant interest rate means such applicable
interest rate as we may reasonably select from
time to time which is appropriate to the currency
of the outstanding amount or the underlying
instruments (as applicable)

as detailed on the daily statement.

dall 93 3.5 2w
s JSo 0yl 08 ) 3abal) BUSLA e 4y Sty el
Ol of Eovuk) gkl dlas) Luslis 055 Iy ,2Y 3 (o

Lol Ol 3 Lade 5o LS (ladyl o) deulld)

Rollover benefitmeans a benefit you may receive
on margin FX contracts and CFDs held overnight
and which is described in Clause 13 of this
Agreement;

Szt 80

OMasll B0 d5ds e lguls Jass 38 8300 &y ol plhas
Jlsh Ly BlaYl o Gl OBg,all Jolde d9slls ielgs desimY)
ABwY ode oo 13 widl § dodslly Sl

Rollover charge means a charge you may have to
pay where you have a margin FX or CFD position
held overnight and which is

described in Clause 13 of this Agreement;

Szl o)
i G555 Leie lg=do (] Sl 08 bogw) 4 wady plhias
Blie sie ol Lisly daioY) Cdasll G o dis ons dido
i oo 13 uidl § doxdslly Julll Jlsh Ly Jaatome 89,8

A3y

Rollover rate means the rate as we may
determine from time to time having regard to
rolling from the front month underlying
futures contract to the next serial futures
contract;

Lo Juse

Blelye g ,5Y Cdg (e 0005w 03 Gl yxull &y daly mlhias
J2 Y1 sl J] ealeYl gl ol Jo Y1 sdsl e ezl
U et

Settlement date means such settlement
date following the closing date as we may

Lgud) G200
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reasonably determine in accordance with
practice in the relevant market and notify to you
at the time of entering into the contract;

LS 3yl gy G gl s Lgudl 0,0 4 daly pras
Ggudl § Baatl) AN Oluylosl) g Jslime JSiu 00000 93
sl alp] C8g $ Ghsss dlall OIS

Significant order size isdefined as individual ) o 259 oY) e
orders in a size of 15 lots or larger; sl ke 15 goon 3508 polsl & e rlball els =5 o
S
Specified date means in relation to a contract, Suoed) gl
the future date with reference to 1 52l el gyl cislly 3ty Losd 4 weads el
which the contract was entered into; okl s
Spread means the difference in the bid and offer BIETRY I

prices of a margin FX contract or CFD quoted
from time to time by us and, where appropriate,
expressed as a percentage of the relevant price;

G o iis) (pylly slasdl el § 6,40l 4 wal) plhas

oo gy I OBo,all Jolie dsasdl ol relyy duiz Yl Silesdl
Lgto dewsS lyis il oy sLaBYl wisg Ll 0,5V 35
dlall ¢35 ymudl o0

Stop loss order has the meaning given to it in this
agreement;

Byl Blas) el
433yl eda § plhaabl GUS 00,8 okl bl Jeow plhas

Swap rate means the rate as we may
determine from time to time having regard to the
interbank rate;

ol W58 pgany
Ebbaaspygégonobmﬁkgﬂ‘wlqmﬁclhm

Total equity means the aggregate of the
current cash balance in your

account and your current unrealised profits and
losses;

Usead) Jloz]
lus § Jdl suidl apo)ll Jloz] 4 wady plhas
dadokl & Al dyilusg elobyls

Trading platform means the trading

platform in the electronic service we make
available to you by which you may trade with us
online in our margin FX contracts and CFDs;

Jsladl daie
laysss il AoV deusd] & Jsladl daie ) wally phaas
Sode § oYl ne lime Johad! e e el jozu illy U
«OlBo,all blae seiey Ll duizY Olewll B o

Underlying instrument Means the instrument,
index, commodity, currency, futures contract,
bullion or other instrument or asset or factor the
reference to which the value of a contract is
determined.

dwlY1 81V
szl of dlasll ol dsludl of L3341 of 318Y) 4y daky pxllaae
lod Jolg=ll T Jgo¥l ol Cilgall o Loy of eliledl of ALY
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Underlying market Means the underlying
market in which the underlying instrument is
traded.

gwum B!
BIYI Jgls b oy I gulad] Bl 4wy pellaas
Al

Unrealised P&L means a figure stated on the

profits less your unrealised losses;

trading platform which represent your unrealised

dadsl) pe Plusdly 205V
2 dobyl dig Jsladll date § 1)sSie Ldy 4y waly pdhaas
dadomb) p Jyilus (a8l dddodd

Website means the internet address
info@sichermayorfx.com and

and market information sheet;

includes the trading platform, product schedule

G958V &kl
info@sichermayorfx.com daw jeaus
SOyl Olgie 4 wady plhas

(Bl Sloglse Olug gkl Jgazrg Jglad)

we/us/our Means Sicher Mayor FX
License Number 13862612

et o1 "6/ Ly dolsd" ASIL jwes of " oes” ASUL peis
W/ L Jymaas”

(ST G ple L 358 4 Sy il

13862612 (3; a3

41. SCHEDULE 2

2050 4

41.1  ELECTRONIC TRADING TERMS

QoA Johdl by 417,

any Electronic Services.

11 Scope: These clauses apply to your use of

olusiial s 39idl odn uais 13lailll 1.1
o958d) Oloss &Y

Service provided by us, you will get access to

on our website. Please consult our website for

as soon as possible.

1.2 Access: Once you have gone through the
security procedures associated with an Electronic

such service, unless agreed otherwise or stated
more details on operating times. We may change

our security procedures at any time and we will
tell you of any new procedures that apply to you

das, bl oW Glelyo] Ao didlge 3,6 sl 1.2
Jsosll oo St dgadds Ul dogiSIY) deuslly

o s B> e BYI e b Lo dousdl ol ]

dlgszyll Gz QoiSIY) Lisdse e el ;S5

deoldl e wise e @M G95SIY) oo

Lo QLY Olslyr] ity pods o8 whasdl BT Jso

elle 35 Bugae Olslyz] b Insriws 35 ol &

OSas U89 031§

may be restrictions on the number of

transactions when using an Electronic Service.
You acknowledge that some marketplace

restrictions on the types of orders that can be
directly transmitted to their electronic trading
systems. These types of orders are sometimes

of synthetic orders to the market is dependent

1.3 Restrictions on services provided: There

transactions that you can enter into on any one
day and also in terms of the total value of those

described on synthetic orders. The transmission

upon the accurate and timely receipt of prices or
quotes from the relevant market or market data

s s 358 Jlia 3553 48 : dedil] Gloasdl Je 358 1.3
dogdll Cum o0 Ly asy (6T & Lgol] el I CMalel]

585 35 7SIV deusd! plusiul wis C¥lalsbl ells) ddlozy)

8l Wl 5Sg U1 pelsVl eIl e Boudl 358 pamy Ol

oda aog o veay dolsdl dog IV Jslal debsl )

SeloYl B datsy oSy jelsl § BloT LelsYl (e gl

el S8 G9 B3I el e Sgud] ] deeSH)

Bsudl Obly pade sl Ggudl (0 slmall (29,8 ol sl

dazelail 485 wis LS5 el Bouadl 215 08 il L85 il
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provider. You acknowledge that a market may
cancel a synthetic order when upgrading its
systems, trading screens may drop the record of
such an order, and you enter such orders at your
own risk.

0dn Juis Cily el 1ie dows Johutl Olsls dsdus B9
ol didsun e eloYl

1.4 Right Of Access: In respect of any market
to which we allow you to submit orders or
receive information or data using Electronic
Services, we may at any time or times, on
reasonable notice (which, in certain
circumstances, may be immediate) enter(or
instruct our or the Market's subcontractors to
enter) your premises and inspect your System to
ensure that it complies with the requirements
notified by us to you from time to time and that
you are using Electronic Services in accordance
with this Agreement and any requirements of any
relevant Market or Applicable Regulations.
Access requirements: You will be responsible for
providing the System to enable you to use an
Electronic Service.

A s Bgw gl Bl bod g0l 3> 14
bl of Oloskee A5 of lad] yolsY eaan

C35 ¢l @ W 320 dogsSIYl Oloasdl plasiuly
& Lysd 055y 98) sine Jled] Czse OBl ol
oo odslall e b si( ] Jssll Ao B,k
JlesYI ie (] Il Boed) of W ] bl
&1 oo WS &y ol plladl pasds ey poldl
Y C85 e b Glhss I Oldharl] e (38150
L3WY) ody) s dg sUYI Slousdl pasias bl
LB gly) ol dlo 55 Gsw ¢l oo Oldbato
LGubll 5853 oo Yoguue O5Siw (g0l Oldhte
LA 7SIV daasd] plasial (o eliSas) pllad)

1.5 Virus detection: You will be responsible
for the installation and proper use of any virus
detection/scanning program we require from
time to time.

05 Yodue (9w Ol ndll e aiasy 1.5
o5 AW praliyy Y ekl plaseadly Sl
55 Gy o didas pass / Slug i)

1.6 Use of information, data and software: In
the event that you receive any data, information
or software via an Electronic Service other than
that which you are entitled to receivee pursuant
to this Agreement, you will immediately notify us
and will not use, in any way whatsoever, such
data, information or software.

LT Ll dlo § tpalidls SUldly Oleslell pluseal 1.6
dous ye galy o Oloslea ol WL

Lol el o I s B d3958]

Oy sl e Bylasiud d3EY) 0o zgs

o ULl ol (5 LT diyyb gl cpaseins

el ol Gleglsll

1.7 Maintaining standards: When using an w22 g i] dess plidl wie plall e Bl 1.7
Electronic Service you must: HEWES
1.7.1 Ensure that the System is maintained in

good order and is suitable for use with such
Electronic Service;

Coling oz Al § pliaddl o Blasdl pa ST
A9 5SIY) dousdl oo ze pluscull

1.7.2 Run such tests and provide such
information to us as we shall reasonably consider
necessary to establish that the System satisfies
the requirements notified by us to you from time
to time;

LS L.:Jl C)Loglsau IRV MJ.ESg C)bLfI:‘?S” olde Jie ‘L‘-”l 1.7.2
Okl Gy pladl O GL3Y siine JSiy dy)9 00 Loy
Y E8s e Ly Glass I

1.7.3 Carry out virus checks on a regular basis;

o udlﬂi de Gluwgall Slogssd <y 1.7.3
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1.7.4 Inform us immediately of any
unauthorised access to an Electronic Service or
any unauthorised Transaction or instruction
which you know of or suspect and, if within your
control, cause such unauthorised use to cease;
and

doss J] 4 7 pas 58 Jsos gl iss Ledk] 1.7.4
31 43,5 by g 58 Oloadss ol dlalse (s o &9 58]
s U855 § onaS ciyharw ol I3 OIS 13]5 g elis
5% g pabl pé plasadl

1.7.5 Not at any time leave the terminal from
which you have accessed such Electronic Service
or let anyone else use the terminal until you have
logged off such Electronic Service.

oda (] lyte Cdog w8 il 48,h) dhsel] 55 Y 1.7.5
25T oasd &Y e of CBg 6l § Ao iUV deusdl

0de (o g2l ity pol o &bl dashl plusiuly
W9 58IV deusdl

18 System defects: In the event you
become aware of a material defect, malfunction
virus in the System or in an Electronic Service,
you will immediately notify us of such defect,
malfunction or virus and cease all use of such
Electronic Service until you have received
permission from us to resume use.

s 057sr &b e peas Ll dlo § Lelad) Qges 1.8
Oloazdl saz] & ol pladl & gl § Us ol gols

ol dhastl sl cusdl iy 5ed)) e Bylasiid dis zSUY

o a9y deasdl ode plusiial e M85 g ndl)
plaseall Blazad be 03] e bass

1.9 Intellectual Property: All rights in patents,
copyrights, design rights, trademarks and

any other intellectual property rights (whether
registered or unregistered) relating to the
Electronic Services remain vested in us or our
licensors. You will not copy, interfere with,
tamper with, alter, amend or modify the
Electronic Services or any part or parts thereof
unless expressly permitted by us in writing,
reverse compile or disassemble the Electronic
Services, nor purport to do any of the same or
permit any of the same to be done, except in so
far as such acts are expressly permitted by law.
Any copies of the Electronic Services made in
accordance with law are subject to theterms and
conditions of this Agreement. You shall ensure
that all the licensors'

trademarks and copyright and restricted rights
notices are reproduced on these copies. You shall
maintain an up-to-date written record of the
number of copies of the Electronic Services made
by you. If we so request, you shall as soon as
reasonably practical, provide to us a statement of
the number and whereabouts ofcopies of the
Electronic Services.

g Olely & Boiod] maas Jba3 14 ,Sall ASUL 1.9
&l OlMly eunat] Bgig sidlly miall Godog
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1.19 ‘ liability and Indemnity: Without 8Ty Lo Ll MY 099 Lo sslly dgsud] 1.10
prejudice to any other terms of this Agreement, Wshackl 3lats Loud o5l 3let ABLEYI o e 8y5]
relating to the limitation of liability and provision 2597509 Wlass s I 392l 3ot (lygetl oy

of indemnities, the following clauses shall apply
to our Electronic Services.

1.10.1  System errors: We shall have no liability o ol dsgus ¢l doses ¥ lpladl sls]  1.10.1
to you for damage which you may suffer as a s T Syl clUasY donass ) ysis 05 Ll 120
result of transmission errors, technical faults, o 3l Glamo § Jsilil e S5zl of Jasl of

malfunctions, illegal intervention in network
equipment, network overloads, malicious
blocking of access by third parties, internet . j .
malfunctions, interruptions or other deficiencies Jyosll Ob & w’”m e eide Ol e spadl] azl
on the part of internet service providers. You e glio s ol Jagaome 055 15 ifs’&y Sleasd) d%
acknowledge that access to Electronic Services Bals3 @ sled] e sl 3ol Jadios Wy ol pladll slhs]
may be limited or unavailable due to such system s aad) 1) 459583V Sleusd) I Jgos)l
errors, and that we reserve the right upon notice
to suspend access to Electronic Services for this

U8 e Jgosll Easdl Lol ol dSid] e 05131 Jaast]
oo Laye ol Gilelais¥l of oyl Jlasi of 206 1L

reason.
1.10.2  Delays: Neither we nor any third party Gyb gl pue @l Y5 oo L Vil 1.10.2
software provider accepts any liability in respect o slast o 285 pus sl b ol Bl Losd gue ol G

of any delays, inaccuracies, errors or omissions in
any data provided to you in connection with an
Electronic Service.

A9 SIY1 deusdly sl Lowd el doie Gy ol @ OYLa2)

1.10.3  Viruses from an Electronic Service: We o oo ¥ 098] deus e Slugpdll  1.10.3
shall have no liability to you (whether in contract L oyl ddgbudl of Wasll (g elow) clalos ddgbus
or in tort, including negligence) in the event that Glusyd o Slugyd ol Jbo] Do & (Jleadl U3 &
any viruses, worms, software bombs or similar daasl e ol J) ?LBLo@»)—\aL:.c K w,) L 5l I

items are introduced into the system via an
Electronic Service or any software provided by us
to you in order to enable you to use the

Jol o ) Uisle (0 02895 o el (ol 5 Ao sSUY)
Bazsl 3 LT Wb g iSIYl dausdl pluseal (o iSé

Electronic Service, provided that we have taken BN elS o gl @ik dshee Dlshs
reasonable steps to prevent any such

introduction.

1.10.4  Viruses from your System: You will pus (o WS ells Cy telallss 0 Olugyd 1,104
ensure that no computer viruses, worms, oy b3 of dlaize Olugyd of JT ol Slug s Js)
software bombs or similar items are introduced LS of Ly polid] J91 ol plls 4] dblos polis o]

into our computer system or network and will
indemnify us on demand for any loss that we
suffer arising as a result of any such introduction.

@92.? umwa)t“}ggid;glbllmh@w(a}&ug
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1.10.5  Unauthorised use: We shall not be liable
for any loss, liability or cost whatsoever arising
from any unauthorised use of the Electronic
Service. You shall on demand

indemnify, protect and hold us harmless from
and against all losses, liabilities, judgements,
suits, actions, proceedings, claims, damages and
costs resulting from or arising out of any act or
omission by any person using an Electronic
Service by using your designated passwords,
whether or not you authorised such use.

05 obus L 529 1y 2 pall xé plusad) 1.10.5
28 el ol ge Las ol Ul 8IS of plial of 8yl ]
gz 08l eituly Ldgss A9 iSIY deasl) 4 ¢ pae
$slewly OlelyzYly Lladlly plSoVly Gldsgudls Slusd!
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39S dausl pasiuy pazd gl U oo Jlae] ol Jsb

o patll 03 slgw el daasdl H9,kl SIS plasuly
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1.10.65 Markets: We shall not be liable for any
act taken by or on the instruction of a Market,
clearing house or regulatory body.

oo 030551 0 sl 6l o ossue L 1Glsudl 1.10.6
L o dolia 15 5T Gow (o Ologlss e sl of L

1.11 Suspension or permanent withdrawal
with notice: We may suspend or permanently
withdraw an Electronic Service, by giving you 10
days written notice. We will notify you of this
action by the medium specified in your account
application. The following process would apply in
relation to suspension and subsequent closure of
your account:

Gl W 3920 wle] @e @31 Comadl ol ol 1.11
Wk 3les] eilac] M (o Liled a9l d95SU] doss
Saskl gl U (e <2 gy Gz bl 10 wus

Bty Lod W1 OlelyoY) Gardas oews vl Godad
hlusd 3= SMels 3ol

1.11.1 During the notice period (if any):

(Suzs o) Szl 53 JMls 1.11.1

1.11.2 We will not close your open trades or
limit / stop loss orders already placed (unless we
are otherwise entitled to do so i.e. you request
that we do so via telephone);

Gliy) / asdl jelsl of doguall cbilide 3l o) 1.11.2
Ay Ll W 3o oS0 b L) dmlly laguis o3 3l &l
(Bl e W3 s i

1.11.3  You will not be able to place any new
trades or orders nor to give any other
instruction, except insofar as necessary to close a
trade or to cancel an order in place before the
start of the notice period. In particular you will
not be entitled to place a closing trade or any
order in such a size that would result in a new
trade being opened;

alsl eauds of Vsl ol shyz] s 1558 0SS o) 1.11.3
©23.0 99 L sl g)5l Olandss gl sl of B

dy e lhasYl 358 sy U Lo ol slal] ol Jslus Sy
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1.11.4 All trades will be closed and all orders
cancelled on the same day that your Account is

& ol graz sy Vgl ez BME] ot 1.11.4
OSan 85 GAT & o) ehlus 3] 48 o Sl psdll pudd

closed (or as soon as reasonably practicable (U3 asm Llas
thereafter); o
1.11.5  All trades will be closed at the Sicher sy OVglill mooz S| ot 1.11.5
Mayor FX price; ST e Lo
1.11.6 We can effect closures at any time, but o 5505 35 T & B Olikes i LuSg 1.11.6

closure will generally be effected approximately
one hour before the close of the underlying or
our trading hours for the market in question;

Oleludl B o Ly ,5 Busls delu L ple JSi BEYI
(bl Boall Wl Ol of dwl)
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1.11.7  Once your account has been closed you
will no longer be entitled to place any trades or
orders or to otherwise deal on your account.

szl & 3ol b 5550 o bl BN 5yg 1.11.7
lus e s B e dolsdd] o1 alsl ol S5l

1.12 Immediate suspension or permanent
withdrawal: We have the right, unilaterally and
with immediate effect, to suspend or withdraw
permanently your ability to use any Electronic
Service, or any part thereof, without notice,
where we consider it necessary or

advisable to do so, for example due to your non-
compliance with the applicable regulations,
breach of any provisions of this Agreement, on
the occurrence of an Event of Default, network
problems, failure of power supply, for
maintenance, or to protect you when there has
been a breach of security. In addition, the use of
an Electronic Service may be terminated
automatically, upon the termination (for
whatever reason)of (i) any licence granted to us
which relates to the Electronic Service; or (ii) this
Agreement. The use of an Electronic Service may
be terminated immediately if an Electronic
Service is withdrawn by any market or we are
required to withdraw the facility to comply with
applicable regulations.

o W 3ot ol 5T ()5l el 1.12
e @315 JSiy ¢l5yu8 o o 35 5358 b dels ile
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1.13 Effects oftermination: In the event of a
termination of the use of an Electronic Service for
any reason, upon request by us, you shall, at our
option, return to us or

destroy all hardware, software and
documentation we have provided you in
connection with such Electronic Service and any
copies thereof.

S| plasal elgs] Vo § elgyl ks 1.13
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1.14 Idle Prices: We have an agency execution
model and automatically cover all client positions
with executing brokers and liquidity providers.
On rare occasions the aggregated price feed
which we provide to clients can become “idle”.
We reserve the right to reverse market or instant
orders are executed where idle prices have been
struck. These cases will be investigated by us and
the client advised via e-mail or telephone where
possible to notify the client of the trades being
cancelled. We will use our best endeavours to
ensure that the reversal does not result in an
unintended position being generated however
this cannot be guaranteed. l.e. if the order is
executed and subsequently reversed to open a

azsy DU GIuhts g3 Lo 1dbad) Hlmudl 114
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position, any subsequent order(s) closing this
position would also be reversed leaving the net
P&L at zero so the client is not disadvantaged by
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sl e
this reversal due to our onward transmission of
invalid prices.
1.15 Misquotes: We have an agency execution & el Glido gwe WAL Shis 1.15

model and automatically cover all client positions
with executing brokers and liquidity providers.
Although we mitigate the risk of invalid prices
feeds reaching clients through utilising a price
aggregation system which generates a price from
multiple liquidity providers (typically in excess of
10 liquidity providers), there are rare occasions
where the prices can become “skewed”. In such
rare instances if orders are filled at these prices,
we reserve the right to reverse orders where
misquoted prices have been struck. These cases
will be investigated by us and the client advised
via e-mail or telephone where possible to notify
the client of the trades being

cancelled. We will use our best endeavours to
ensure that the reversal does not result in an
unintended position being generated however
this cannot be guaranteed. l.e. if the order is
executed and subsequently reversed to open a
position, any subsequent order(s) closing this
position would also be reversed leaving the net
P&L at zero so the client is not disadvantaged by
this reversal due to our onward transmission of
invalid prices.
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1.16 Stale quotes and misquotes policy:
Sicher Mayor FX’s quoted prices

may on rare occasions become “stale” or
“skewed”. Sicher Mayor FX

reserves the right to cancel orders executed on
idle or skewed prices. Sicher Mayor FX

will actively monitor/report and

investigate such trading activity and in the event
that trades are being cancelled will notify the
client accordingly. Sicher Mayor FX

will pursue the fair treatment of its

Customers and will use its best endeavours to
make sure cancellations are performed fairly and
that the client is not disadvantaged by the
cancellation however this cannot be guaranteed
i.e. no inadvertent positions are left open and the
client's net position is in line with the client's
positions at the time of correction.

=l (25505 dgadll el (pgye dubw 1.16
ST QT 3o Liw 8 dilsl) o) proas o3 1dzbled)
ddazs" of "dgud" 806 V> &

peped AU Cloasl) Jusle (S 858 Jadios s
Ao of dgud Hlewl Blarll OLUI ] § 3=l

ST BTyl Ui 878 oot ke

39 e Jslul blis § blicy Gedsalls 3031/ 43l
W by Jeasd] sl poditu Yglusl] elid] Do
dlolsb) (ST BT e Liew 358 Jolgiw

o &1 oo aSTl Lauge 6)lad Jisiws gidlas) dslsll
Y 58 Yl o ) pan Y Jeesl Ol Jsle JSCio <Y
2 Olido ¢l I3 on ¥ &1 6l s Olod oSg

& deosl) ddlall Blddall (Giley dogiae Bogale
Luomat] C3y & Juasd! Olido

CLIENT AGREEMENT




